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PYBNEBBIE BbIMYCKU CTPATErusa
Waw, 6.0, BHeWHUA pbIHOK
YT, % 3Hay. 3apedb  samec.  YTD AdaHHblie no CLA ykazanu Ha UH(ONALMOHHbIE PUCKM... cmp. 2
?:;:pt?v(io 2; (;) (1(;1; (57(2; ... CABUHYB KpuByto UST BBepx ewe Ha 10 6.n. cmp. 2
ork-2 915 1 8 (1727) GEM He pearupyrot Ha pocTt poxogHocten UST cmp. 3
Bpa3unua 3aHANa HUXXe pbiHKAa cmp. 3
CbIPLEBBIE PbIHKU B, .
HYTPEeHHNUH PbIHOK
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3Hay.  3apeHb 3a mec. YTD Kypc py5.l1’l ocTarica paBHOBECHbIM cmp. 3
Sonoro, $iywus 1252 (01) 06 279 Py6neBble o6nuMraumum: H1 WATKO HU BaNKoO cmp. 3
Urals, $/6app. 71,0 04 (48 698 .
S8P MeTanmbl, ukn. 16304 04) 81 742 A EHEXHbIX PbIHOK
S8P Cixnpon. waa. 6058 (08) 26 22 Hanoru ocywmnm nMKBMAHOCTb U NOAHANMU CTABKMU cmp. 5
AEHEXHbIW PbIHOK MAKPO3KOHOMMUKA
Uam.
RUB unpa. mav.  sagews  sawmec,  YTD B Hos6pe npomMbIlIeHHOe NPOUu3BOACTBO
PEMO 8 L5 B 1204 (@740) BriepBbie 3a 2009 r. BbIPOCNO NO CPABHEHUIO
Kopcsera 32 (719 152} (5557) C YPOBHEM rogu4HoOM faBHOCTH cmp. 6
[Lenosntsi B LIB 3224 (32,0) (56) 1858 KOPNMOPATUBHBLIE COBbITUA
U3am., 6.n.
NDF 1Y, % 693 4 . r('s) e Mpomceasbb6ank (B/Ba2/B+)
s /0 H
MOSPrime OIN. % 729 5 - : [aHHbIe oTyeTHOCTHM 3a 9 mecsiueB 2009 r.:
- 3amensieHne pocTa NPOCPOYKU cmp. 7
., /0 o
USDRUB 40,19 0 TR Cesepo-3anapHbin Tenekom (BB-/NR/BB-)
KpeauTHbIN npodunb octaeTcsi KPEenkum.
BT Fioinitaro: 32 0 mecnien 2008 1. no MC®O omp. §
Wam., 6.0, MaruuTt (NR)
i QR R GRS YT CTtapT 3aMMCTBOBaHMUAM AaH cmp. 9
Russia30-UST10 1810 @) (16)  (611)
Anteunasn cetb 36,6 (NR)
EMBI + Spread 304,0 (36) (157)  (4204) ’ .
ITRAXX HY 6935 ) (7783) KomnaHus nnaHupyeTt pa3sMecTuTb ON3IMUCCUIO aKLMI cmp. 9
TSR xopouus rosocin ot Moody's
MHAWKATUBHBIE CNPEAI Xopolumne HoBocTH oT Moody’s cmp. 9
900+ 6n o 600 HOBOCTU BKPATLE

FasnpomHedTb (BBB-/Baa3/NR) — AreHTcTBO S&P noatBepauno perTuUHr KOMNaHum Ha
ypoBHe «BBB-», U3MEHMB MO HEMY MPOrHO3 CO «CTabUNbHOro» Ha «HeraTuBHbIN». Oc-
HOBHBLIMW aprymMeHTaMu B Nonb3y YXYALIEHUs MPOrHo3a NOCAYXUNN YBENUYEHUE OOMNTO-
Lo BOW Harpysky ammuteHTa ¢ koHua 2008 r., yxygleHue no3vuui NMKBMAHOCTK, a Takke
HbIHELUHAS M NoTeHuMarnbHas akTMBHOCTb KOMMaHWM B cpepe CMVSHUI U NOTTOLWEHWIA.
XoTs Mbl cuMTaem gosoabl S&P B Lenom cnpaBefnuBbIMK, MOKa Y areHTCTBa, Ha Hal
B3rNs4, IBHO HEOOCTAaTOYHO OCHOBAHUM AN WUCKIOYEHUS PENTUMHra «CYLLECTBEHHOM»
[oyepHeln komnaHum Masnpoma n3 MHBECTULMOHHOWM kaTeropun. Pybnesble obnuraumm
anpomHedTn (YTP 8,9-9,4%), Toprylowmecs NnpakTM4eckn Ha OfHOW KPpUBOW JOXOOHO-
CTU C Bbinyckamu Masnpoma npeacTaBnslnTcs Ham JOPOrvMU.
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Russia 30 - US 10 (neB. ocb)
Jlykoitn 4 - Gazprom 13 (npas. ocb)

UHOUKATOPBLI AEHEXXHOIO PbIHKA

TOProBbIE UOEUN

< PybneBble obnuraumMm KauyecTBEHHbIX 3MUTEHTOB MpUBREKaTeNbHbl A1 NMOKYNKM Npu cnpege
k ctaBkam PEMNO 6onee 250 6.n. Cpeau Taknx obnurauuii — cpeaHecpoUHble Bbinycku O®3,
1500 7 RUB mnpa. % 20 Masnpom-13, Masnpom-11, PXO-10, a Take A®K Cuctema-3, C3T-6, AkpoH-3, JIK Ypancn6-2.
1000 < HoBble obnurauum PocbaHka BbIrMsaaT HEQOOLIEHEHHbIMM B cerMeHTe Gymar MHBECTULIMOHHOMN
500 KaTeropuu, npegnarasi foxogHocTb Beiwe YTP10% k nonyTtoparogoBoi odepTe.
0 0 < Bbinycku TNK-BP BbirnsagsT Hanbonee HefooLeHeHHbIMKN cpeamn Bymar MHBECTULIMOHHON KaTe-
> o o o o o o o o ropun GEM. Gazprom’18 gelies otHocuTenbHo Petrobras’17.
S S S S S S S S 9 .
g 5 g g g 2 2 = ¢ <  BaHkoBckue Bbinycku Russian Standard Bank’10, AlfaBank’13, Promsvyazbank’13 otcranu
8 & 8 & & 8 &8 & & OT pblHKa B cermeHTe Bymar ¢ peiTuHrom kateropum «BB/Bay.
< TNokynatb eBpoobnurauun Sinek'15, Boirmsasiimve gelwweBo onsa ceoux pentuHros (-/Ba1/BBB-)
EZT:;K'," Hag;\l L ﬂ‘;o:'YB b (nes. oce) ¢ poxogHocTbio bonee YTP9,5%.
_— rme _— aB. OCl
' (npas. ocs) < bBymarn NKNH’12 ¢ goxoaHocTbto Bbilwe YTM11,5% HepooueHeHbl oTHOcUTENbHO Bymar me-

Tannypruyecknx IMMTEHTOB C PEUTUHIOM Ha ypoBHe «B» (EBpa3s n TMK).

OPUHAHCOBAS KOPMOPALIUA «YPAJICUB»

Tenedion 7 (495) 788-0888 16 Qexabps 2009 r.
Beb6-canrt www.uralsibcap.ru
AHanuUTUKun research@uralsib.ru
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Crparerusa

BHEWHMMA PbIHOK

AaHHble no CUA ykasanu
Ha MH(PNALMOHHbDbIE PUCKM...

LileHbl npousBoauTenen BbIPOCNU CUNbHEe, YeM oXxuaanockb... OuepeaHas
cepusi cTaTUcTUYecknx AaHHbix no CLIA npenogHecna pbiHKY ctopnpusbl. 3a
HoA6pb UeHbl NponsBoauTene Bolpocnu Ha 1,8%, YTO NpeBbILLIAET KOHCEHCYC-
nporHo3 (1%) v BbIrMAQUT yrpoxatoLle no cpaeHeHuto ¢ 0,3% B okTsibpe. Kpo-
Me TOro, Mo CPaBHEHUIO C TEM e NEPUOAOM NPOLLIIOro roaa LieHbl NOBbICUIIUCH
Ha 1,9%. HanpalwwmBaeTcs BbIBOA, YTO CTAaTUCTMKA yKa3blBaeT Ha Nnepsble npu-
3Haku NpuBnkeHust MHbNsSUMK. MepBan peakuusi pbIHKOB akLMii Ha CTaTUCTK-
Yyeckue [aHHble okasanacb HeraTMBHOMW, OfHaKo 3aTeM Gosbluas YacTb LeHO-
BbIX NOTepb Oblna oTbirpaHa.

... YTO elle He O3HaYaeT BOZHUKHOBEHUS UHNALMOHHBLIX puckoB. OgHako
AVMHaMKKa MHOeKca NoTpeGUTenbCKUX LieH CBMAETeNbCTBYET O TOM, YTO Cylue-
CTBEHHOrO OTKMOHEHUsA OT cpedHMX nokasatenei He npousoLuno. Jletom atoro
roga Habnoganuck nepuodbl pocTta LeH Ha 2%, 3a KOTopbIMU criedoBan cnag.
KcTaTu rosopsi, NeTHAA cTaTUCTUKa No MHANAUMM noagaepkana pannu Ha pbiH-
kax akuui. BecbMa BaxHbIMU ANt PbIHKOB SIBMATCA AaHHblE MO YPOBHIO MO-
TpebuTenbcKon MHAMALUKM, KoTopble ByayT onyGnnkoBaHbl CEroaHs.

[aHHble NO NPOMbILWNEHHOMY NPOU3BOACTBY OKa3anuch fydlle OXuAaHWM,
npogemoHcTpupoBas pocT Ha 0,8% 3a Hosbpb. Ha Hal B3rnsza, CTonb BbICOKUE
TeMnbl pocTa 06 bACHATCS HU3KON 6a3oi OKTAOpPS.

B ueHTpe BHUMaHUA utorn sacegaHnsa ®PC, oT KOTOPbIX BO MHOTOM 3aBUCUT
JanbHenwas gMHaMuka pbiHKOB akumin. Mbl oxkugaeM, 4To cerogHs (yxke nocrne
3aKpbITUs ToproB B Mockse) ®PC 06BbABUT O COXpaHEHWUU KIOYEBOWN CTaBKU Ha
HYNEeBOM YpOBHEe B TeyeHMe MPOAOSIKUTENBHOTO BpemeHu. Takoe pelueHue
®PC moxXeT cTaTb KaTanusaTtopoM NpeaHOBOroAHEro pannu Ha pbiHKax pUcko-
BbIX aKTUBOB, YTO €CTeCTBEHHbLIM 06pa3om ocnabut gonnap Ao 1,5 gonn./espo.

... CABUMHYB KpuByro UST BeBepx ewe Ha 10 6.n.

UST cmelwlaetcAa Ha Bce 6Gonee BbiCOKMe YPOBHM goxogHocTel. [locne
nyénukauum cTaTUCTUMKM MO LieHam npousBoauTenei Ha pbiHke UST Habnto-
Jancsa poct goxogHocten B cpegHem Ha 10 6.n., B yacTHocTu, HOTbl 10Y UST
nogHAnMcb Ha oTMeTKy YTM3,61%. OgHako no3xe noKynaTenu BEepHYNUCh Ha
PbIHOK, YTO MPMBENO K CHWKEHWIO OOXOOHOCTEN AecATuneTHen Gymarnm go
YTM3,57%.

HeunHdpnAaumoHHble npuymnHbl pocta goxogHocten UST. OCHOBHOM Npuyun-
HOWM pocTa AOXOOHOCTEW kasHayencknx bymar aBnseTcs ynyyweHne 3KOHOMM-
yeckoro nonoxexusa B CLUA, koTopoe BedeT K NOBLILEHUIO KPEOUTHOWN aKTUB-
HOCTU (bMHaAHCOBOro cektopa. Ecnu paHblue nNMKBMOHOCTbL, NMpUBMEYEHHasa OT
®PC, vHBecTnpoBanacb B OCHOBHOM Ha pbiHke UST gns nosbiweHus gocTa-
TOYHOCTM KanuTarna B YCINOBUSIX POCTa TOKCMYHbIX aKTUBOB, TO cenvac cuTya-
unst nsamMeHunnacb. Yactb 6aHKOB AOCPOYHO MorallaeT 3afO0MMKeHHOCTb nepes
rocyaapcTBOM, Apyrme CoKpallaroT No3vuun B Ka3Havyenckmx obnuraumsx B Tom
yncne u Ans yBenuyeHus KkpegutHoro noptdens. Kpome Toro, He MCKIHYEHO,
yto B CLUA craBkm PEMNO no kasHayenckum Gymaram MoOryT okasaTbCs Bbille
0,25 6.n. (gaxe ecnu Kn4YeBas CTaBka paBHa HyM), YTO NpMBEOET K COKpa-
weHnio nosuumn PEMO-TpengepoB. Cutyaums, CKagblBaloLWascs Ha pblHKe

W3meHenue kpuoii NDF gonn./py6. — LIBOR
79 YTM, %

[iopaums, neTé

Npep. feHp == jenens 1 mecsy

MemouHurku: Bloomberg
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UST, nogpobHO onncaHa B Hallen cTpaternm «Ha nyTu K AOKPU3UCHBLIM crnpe-
namy», ony6nvkoBaHHom 9 oktabpst 2009 r.

GEM He pearmpyroT Ha pocTt poxogHocten UST

ToproBasi aKTUBHOCTb B CErMEHTE [OMroB pasBMBAIOLLMXCS CTpaH ocTaBanach
HEBbICOKOW, XOTS TaM W OLyLlanocb NpMCyTCTBME NPOAaBLIOB nocne nybnuka-
uumn gaHHbix no CLUA. PocTt goxogHocTel 6a30BbiX akTUBOB MOKa MPUBOAMUT K
COKpaLLeHNIO KpeauTHbIX cnpefoB. Xyxe pblHKa Bbirngaenn obnurauum Typ-
unn, kotopble notepsnu B LeHe 50—100 6.n. O6ecnokoeHHOCTb MHBECTOPOB
OTHOCMTENbHO AanbHENLWero CHUKeHns perTuHra Mekcuku npmsena K CHuke-
HMIO KOTUPOBOK CyBepeHHbIX obnurauun Mekcukm Ha 50 6.n.

B poccuiickom cermeHTe, HECMOTPS! Ha HEKOTOPOE CHMKEHWE KOTMPOBOK Rus-
sia’30 (oo 112,85% ot HomuHana), Habnaancs cnpoc Ha Gymarn TNK-BP,
KOTOpble noapocnu B LeHe Ha 25 6.n. (1, Ha Haw B3rnsg, BCe ele ocTalTecs
npuenekaTenbHbIMW B HedpTerazoBom cektope), a Tarwke 6ymar EuroChem’12
(+30 6.n.) n SeverStal’13 (+30 6.n.). Jlyywe pbiHka BbIrMAAeny onnHHble Gyma-
rm Evraz’18 (+85 6.n.).

Bpa3unua 3aHANa HUXXe pbiHKa

Hanbonee nHTepecHbIM cobbiTuem B GEM ctan pesynbTaTta aykumoHa no go-
pa3melleHunio bymar Beinycka Brazil’19, npegnoxeHHbix B pasmepe 500 MrH.
ponn. Cnpoc npeBbicun NpeanoxeHne bonee Yem B YeTblpe pasa, YTO NO3BO-
NUNO yCTaHOBUTb JOXOAHOCTb Bymar Ha ypoBHe YTM4,75%, 4To cooTBETCTBY-
et cnpeay K kpmoi UST nopsigka 113,9 6.n. OTMeTuM, YTO eLle B Havane roga
Bpasvnusa npusnekana NMKBMAHOCTb Ha BHELLUHWX pblHKax nog ctasky Ha 100
6.n. BbiWe, Yem cenvac. Bugnmo npegnoxeHne Ha NepBUYHOM PbiHKE NPUBENO
K CHUXKEHUIO KOTUPOBOK (Ha 25-50 6.n.) obpaluatowmxca bymar bpasvnuu.
HeHuc lNopsisall, poryvajdv@uralsib.ru

BHYTpeHHMM pPbIHOK

Kypc pybns ocrancs paBHOBECHbIM

B xoge BuyepalLHMX TOProB Ha BanOTHOM pbIHKE MOMbLITKA CbirpaTb Ha Aalnb-
Helwee ocnabneHve pybnsa He yBeHYanucb YCMEXOM — CTOMMOCTb GuBantoT-
Hol kop3uHbl LIB octanack BHyTpu auanasoHa 36,4-36,5 py6. Obvem caoenok
Kynnu-npogaxu coctasun 5,5 mnpa 4onn., 4To ykasblBaeT Ha NOBLILLEHHYH aK-
TMBHOCTb Y4acTHMKOB. [10 KOHL@ 3TOW HeAenu NPeacTouUT noracutb NyOrUYHbIN
BHELLUHWI JONT Ha cymMy nopsigka 1,6 mnpg gonn., 4To, No-BMaUMOMY, U CTano
NPUYMHON MOBBLILLEHMS CTABOK NO BamnoTHbIM cBonam. Cnpoc Ha py6nu oby-
cnoBun geduumT pybnesoi NMKBMAHOCTM, 06pa3oBaBLUMICA B pe3ynbTaTte yn-
natbl HanoroB. OQHOOHEBHbIE CTaBKW OEHEXHOro pblHka gocturanu 9% ropgo-
BblX, NpuM4YeM cnpoc Ha nepBom aykunmoHe no PEMO LB npeBbicun
npeanoxeHune.

Py6nesbie o6nuraumm: HM WATKO HU Banko

B Hayane TOproBoro OHS Ha PbiHKE OONMraumii NOSIBUNUCL MOKynaTenu, npu-
Weawmne CO CMEXHbIX PbIHKOB (akuuii U eBpoobnuraumin). OgHako ¢ pocTom
ctaBok PEMO Bo BTOpOI NOMoBMHe AHS HaGnoganoch AaBreHne NpoaaBLoB,
KOTOpOe, BNpoYeM, He NPUBESO K CHUXKEHUIO LieH Gonee Yem Ha 50 6.n. B nep-
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BOM 3LUENOHE Nyylle pbiHKa BbIMAAENnyu cpeaHecpoyHble Bbinyckn OP3 25068
n O®3 26202, nogopoxaswune Ha 25 6.n. HecmMoTps Ha MOBbILIEHHbIE CTABKX
OEeHeXxHoro pbiHka, LIb yaanock pasmectuts Bbinyck OBP Ha cymmy 150 mnpg
py6. co cTaBkon kynoHa 7,3% rogoBbIX k noraweHuto B ntoHs 2010 r.

Boinycku A®K Cuctema-3 n HmxkropO6n-5 BbilM Ha BTOPUYHBLIE TOPIU MO
ueHe 100,68% u 102,99% oT HomuHana. Ha Haw B3rnsg, obnurauun APK
Cucrtema-3 (YTW12,6%) coxpaHstoT noTeHuuan LEHOBOro pocTa, KOTOPbIA,
ckopee Bcero, OyaeTt peannsoBaH nocre NoaBeaeHnst UTOroB pasMelleHus Oy-
mar bawHedTn.

Mbl HanoMuHaem, YTO Ha 3aBTpa 3annaHMpPOBaHbl ayKLUUOHbI MO pa3MeLLEHUIo
o6nurauumii Beinyckos JTYKOWMIa HomuHanom 10 mnpg py6. v 6aHka «[MeTpo-
komMmMepLy» o6bemom 5 Mnpa py6. MaBHbIM COBbITUEM CEroAHSALIHEro AHS CTaHeT
ayKLMOH no pasmereHunto obnuraumii BO MMK-2 HomumHanom 10 mnpa pyo.

Henuc lNopbigali, poryvajdv@uralsib.ru
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AdeHeXHbIN pbIHOK

Hanorm OCYLWIMIIM NIMKBUAHOCTDb U NOOAHANIM CTABKM

YpoBeHb NWKBMOHOCTM BYEpa Pe3KO COKpaTUIICS: OCTaTku Ha geno3uTax GaH-
KOB CHu3unuce Ha 203,3 mnpg pyb., 4TO cTano cambiM OLLYTUMbIM NageHeM C
Hayana roga. EAMHCTBEHHBIM norMyecknMm OOGbBbSCHEHMEM 3TOr0 MOryT ObiTb
BYEpaLLHME Hanorosble MnaTtexu. EcTecTBEeHHbIM 006pa3oM, CTaBkM Ha Mex-
GaHKOBCKOM pbIHKE KpeauToBaHWMs B3MbiNM BBepx. basoBas ogHoaHeBHas
ctaBka MosPrime npubasuna 2,62 n.n., [ocTurHye 7,29% — 3TO cTano cambiM
3HauUTENbHBIM €€ YBENMYEHNEM C SSHBapS, Koraa NMKBUAHOCTL Obina Ha cambixX
HU3KMX YPOBHSIX.

BaHkn BYepa Bbibpanu Bce npeanoxeHHoe LB (10 mnpa py6. B naTMHeaens-
HbIX Heobecne4veHHbIX kpeautax) u MuxHduHom (50 mnpa py6. B wecTnHeaenb-
HbIX Aeno3utax) goHanpoBaHue. Cnpoc Ha oboux pasMeLLeHUsX MPEBbLICKI
npeanoxeHne, a cpegHue cTaBku Gbinv AoBOMbHO Bbicoku. Kpegutsbl LIB Gbinm
pasmelleHbl nog 12,64% — makcumanbHasa ctaBka Ans 3TOro BuMaa KpeauToB C
nions. MuHdpMH pa3mecTun GrogxeTHble cpeacTea Ha genosuTax nog 9,4%, 4uto
npeBbICUMNO HaydanbHy cTaBky B 9,52%. 310 ctano ana MuHuctepctBa u-
HaHCOB MEepBbIM YCMELIHbIM pa3MeLLeHneM CpeacTB C OKTsbps, npegbiaylie
[Ba ayKUMOHa He COCTOSINIMCb 32 OTCYTCTBMEM CMpoOCa.

O6beMm onepauunin LIb no caenkam PENMO Takke Bblpoc — Ha 302% OT ypoBHS
npegpigylien ceccum, — n coctasun 200 mnpa py6. npy cnpoce CO CTOPOHbI
GaHkoB B 275 mnipg pyo.

OcTaTkn Ha KopcuyeTax KpeauTHbIX opraHmsaumn B LIB PP cokpatunucbk Ha
171,3 mnpa gonn. go 473,2 mnpg pyb., a octaTku Ha geno3ntax 6aHKoB CHU-
3unuck Ha 32 mnpa py6. oo 322,4 mnpa py6.

CeroaHsi 6aHky nonyyaT pasmelleHHble paHee Ha aToi Hegerne LieHTpo6aHkom
1 MUHGMHOM CpPeacTBa, YTO HECKOSIbKO 0BMErynT CUTyaumto ¢ NMMKBUAHOCTLIO U
GyaeT cnocobCTBOBATL CHKEHUIO MEXOAHKOBCKMUX CTaBOK.

Donnap BYyepa ykpenurncs Ha oHe BCENSAOLWMUX ONTUMU3M MaKpO3KOHOMUYE-
ckux HoBocTel u3 CLUA, npubasme 11 koneek No OTHOLIEHUIO K pyGnio — Kypc
3akpbiTusi coctaBun 30,19 py6./gonn. CerogHs pbiHKM 3aTasiTcs B OXuAaHuu
o4yepenHoOn NopLUnn amepukaHCcKon ctaTUCTMku UK peweHns ®PC no npoueHT-
HbIM CTaBkaM. PyGnb MOXET OTKPbITbCA BBEPX C YPOBHS NPeAbIAYLLErO 3aKpbl-
Tns (30,1 py6./gonn.) npu nogaepxke cTtabunbHbiX LeH Ha HedTb. OgHako ec-
nn ony6nukoBaHHas B CLUA ctaTtucTuka oKaeTcsi NO3UTUBHOW M MOOLEPXKUT
Jonnap, B Te4eHne aHst pybrb MOXEeT OXuaaTb HEKOTOPOe ocnabneHue.

AvHamuka Tpe6osaHun LB Kk 6aHkam

3apomkeHHocTb G6aHkoB nepep LIB, mnpg pyo.
Tekywun MakcumanbHbIv

ypoBeHb ypoBeHb N3meHeHune
15.12.09 27.01.09

OpHOAHEBHbIE KpeaunThbl 8,82 5,31 3,50
JlomBapaHble kpeauTbl 37,7 34,7 3,0
Mpoume kpeauTbl 462 448 14
Bessanorosble kpeguThl 194 1835 (1642)
PEMNO 187 763 (576)
Wroro 889 3087 (2197)

Ucemoyruku: baxk Poccuu
Bnadumup Tuxomupos, tih_vi@uralsib.ru
JleoHud CniunyveHko, slipchenkola@uralsib.ru
Hamanbsi Matioposa, mayorovang@uralsib.ru
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MakpoakoHOMUKa

B Hos6pe npomMbiwineHHoe NPpoOu3BoOACTBO
Bnepebie 3a 2009 r. BLIPOCNO NO CPABHEHUIO
C YPOBHEM rogM4Hom faBHOCTH

¢a|(Top HU3KoW Oasbl 3agan HOBYH CUCTEMY KOOpAWHaT. CornacHo AaHHbIM
PoccraTta, no utoram Hosiops 2009 r. NpoMbILLISIEHHOE NPOU3BOACTBO BbIPOCIO
Ha 1,5% OTHOCMTENbHO YPOBHS FOAMYHOWM OABHOCTM, YTO PE3KO KOHTpacTupyet
C nokasaTensiMu okTabps, koraa 6bino 3adUKCMPOBaHO CHUXEHWE NPOU3BOACT-
Ba Ha 11,2% no cpaBHeHuto Cc TeM xe mecsuem 2008 r. Mbl nporHo3vpoBanu
no mToram Hosbps BO30OHOBIEHME pOCTa NPOMMPON3BOACTBA MO OTHOLUEHUIO
TOMY Xe Mepuogy MpoLusioro roga ¢ nokasatenem 2,9%, Toraa Kak KOHCEHCyC-
NporHo3 npegnonaran ero nageHue Ha 2,5%. NMomumo daktopa HU3kon Gasbl,
3aaBLUEro HOBYK CUCTEMY KOOPAUHAT POCCUACKOW MaKpO3KOHOMUYECKOW CTa-
TUCTWKK, B paMKax KOTOpow BomMbLUIMHCTBO Noka3aTtenen byaeT yxe He nagaTb,
a pacTu, — BaXHehwnM ¢akTopoM, NpeaonpeaenmBLIMM U3MEHEHNE BEKTOpa
OVHaMKKK, cTano yeBenunyeHune obbema Mpov3BOACTBA B MULLEBOW MPOMBILL-
NeHHoCTU n pobbiBalowem cektope. AHOManbHO HWU3KME TemnepaTypbl Mo-
CrnefHuX HeckornbKuMX AHen B Oonbluen yactu Poccuu, BepositTHo, ByayT cno-
cobcTBOBaTh yBENMYeHWo A06bIUM ra3a u o6beMOB NPOM3BOACTBA B CEKTOpEe
NPOW3BOACTBA W pacnpenerieHnst aNeKTpo3HeEPrm, ra3a u Boapl.

I'Ipovnsso.qcmo N pacnpepneneHue 3N1€KTPO3IHeprun, rasa n sodbl — BTOPOVI
CEeKTop, B KOTOPOM no UToram HOFIGpFI 33(*)VIKCVIPOBaH POCT OTHOCUTEJIbHO
YPOBHA roAM4yHoON AABHOCTU. B fobbiBaloLeM cekTope 12-MeCsiuHbIin pocT BO-
306HOBUICA B OKTAOpPE, a B HOsIOpe yckopuncs A0 BMofiHe pecnektabensHoro
nokasartenst — 4,9%, 4To ObINO AOCTUIHYTO rMaBHbIM 0Opa3oM 3a CYeT yBenu-
YeHus 0obblum rasa Ha 8,2%, HedTn — Ha 3,2% U xenesHoun pyabl — Ha 62,8%
OTHOCMTENbHO YPOBHEN FOAMYHOM AaBHOCTU. Bnarogaps yctonumBomy pocTy
3KOHOMMYECKOW aKTUBHOCTU HeaenbHOoe MPOU3BOACTBO 3MIEKTPOIHEPTUMUN CTarno
YyBENNYMBATLCS YXKe B KOHLIe OKTSOps. B pesynbTate cektop nmpousBoacTea M
pacnpefeneHnsl aneKTposHeprnm, rasa U BoAbl Nnokasasn pocT Brnepsble 3a 13
mecsueB (+1,4% no cpaBHeHMIo € TeM xe mecsauem 2009 r.).

MpousBoacTBo B 0OpabaTbiBaloLemM cekTope CHM3unocb nuwb Ha 0,8% oT-
HOCUTENbHO YPOBHA FOAMYHON AABHOCTU NPOTUB napeHws Ha 17,5% B ok-
TA0pe. B Hosbpe 2009 r. aBTOMOBMNECTPOeHUE BbINO rMaBHLIM TOPMO3OM POC-
Ta B obpabaTbiBaloLleM CeKTope: NMPOU3BOACTBO MErkoBbiIX MaluWMH ynano Ha
46,1% no cpaBHeHMto ¢ Hosipem 2008 r. OgHako B Aekabpe—sHBape oxuaaeT-
CS CYLLECTBEHHOE YNy4lLleHNe AMHAMUKW, NMOCKOMbKY B CUMYy HWU3KOW 6asbl npe-
Ablgyuiero roaa rnybokoe nageHMe CMEHWUTCS 3HAYUTENbHBIM POCTOM B CEKTO-
pe npou3BoACTBa ferkoBbiXx aBToMoOwnen. [vHamuka [pyrux oTpacnen
obpabaTbiBaloLLEro CEKTOpa Takke Mokas3ana OLLYyTUMOE YrydlleHue — camble
BbICOKWE pe3ynbTaTbl Obinn 3adMKCUpoBaHbl B NULLEBOW (MPOM3BOACTBO Msica
MU MOMoKa) MU Nnerkon npombilnieHHocTu. Kpome Toro, 3HauyuMTenbHO YyBENU4u-
nocb NPOM3BOACTBO MUHeparnbHbIX yaobpeHui (poct Ha 87,5% no cpaBHeHuo
C TeM e nepuoaoM npoLunoro roga) u cranu (+56,5%) — He B mocnegHow
o4yepeab bnarogaps pocTy BHELUHEro cnpoca.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

HoBas cucrema KoopauMHaT

[JuHaMMKa NPOMBbILINEHHOrOo NPON3BOACTBA,
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KopnopaTtuBHblie cobbiTUA

NMroMcBA3bLEAHK (B/BA2/B+)

JAaHHble oTyeTHOCTM 32 9 mecaueB 2009 r.:
3amepneHuve pocTa NPOCPOoOUKM

MpomcBasbbaHk onybnukoBan BYepa OCHOBHble (PMHAHCOBbLIE MOKasaTenu no
MC®O 3a 9 mecsaueB 2009 r., kOTopble B LefIOM BbIFfISIAENM HENMOX0 U OKasa-
NMCb BO MHOTOM CXOXWMU C A@aHHbIMK 3a | nonyroawve.

MoTepn GaHka Ha ypoBHE YMCTOM NPMObLINKM COCTaBUMNM OKOMO 3 MIH JOMs. no
cpaBHeHuto ¢ 11 MnH gonn. 3a | nonyrogne. Takum obpasom, B Il kBapTane
MpomceasbbaHk nokasan HebonbLyo NPMObINb, YTO ObINO AOCTUIHYTO 3a c4eT
CHWXEHUsI TEMMOB pOCTa MPOCPOYEHHbIX KPEAMTOB: €Cnn 3a LUeCTb MecsileB
2009 r. gons NpocpoYeHHON 3afommkeHHocTu Belpocna ¢ 2,8% o 8,7% ot 06-
Wen cyMmMbl BblAaHHbIX ccyq, B okTsabpe 2009 r. ata gons yBenuynnach nuilb
Ha 1 n.n. go 9,7%. Yto kacaeTcs AMHaMMUKM MNIOXMX aKTUBOB B OyaylleM, B
npecc-penuse lNMpomMcBa3bbaHka BbiCkazaHO NpeanoriokeHne, YTo NUK NPOCpPo-
YeHHOWN 3apomkeHHocTu npuaeTcsa Ha Il ksaptan 2010 r., TO eCTb POCT MAOXMX
ponros 6yaeT ckasbiBaTbCs Ha Npubbiny H6aHka elle Tpy KBapTana.

Yucrasa npoueHTHaa mapxa NCB no utoram 9 mecsaues 2009 r. coctaBuna
6,9% npotue 6,8% 3a | nonyroane. OTHOLLEHWe 3aTpaT K 4oXo4y HaxoauTcs Ha
[0CTaTO4HO HM3KOM YpoBHe — 38,2% B cpaBHeHuM ¢ 43,5% B okTsi6pe 2008 r.

Kanutanusauus GaHka Takke WU3MeHWnacb Marno: OTHOLIEHWE COBGCTBEHHOrO
KanuTana K cymMmapHbIM aktmBam ysenuuunocb Ao 9,9% c 9,5% ksapTtanom
paHee. [JocTaTOMHOCTb KanuTana BTOPOro ypoBHs cocTtasuna 13,8%. Hekoto-
poe yBenuyeHue kanutanusauuu Gbino Bbi3BaHo B |l kBapTane npogonxato-
LLUMMCS COKpaLLeHWeM KpeauMTHOro noptdensi, 4To BMNofiHe eCTECTBEHHO B CBe-
Te npobnem ¢ hoHANPOBaAHMEM.

C pOpyroi cTOpoHbl, UMEHHO B cdhepe coHaMpoBaHus 6aHKk JocTur B nocnea-
Hee BpeMsi CYLLECTBEHHbIX ycnexoB. Tak, 23 Hosibpsi GbINO 3aknoYeHo corna-
WweHune, cornacHo kotopomy EBPP nu Commerzbank coBMecTHO BbIKynaT Aona-
Muccuo obblkHoBEHHbIX akuuii MCB Ha cymmy 5,4 mnpa py6., B pesynbraTe
yero EBPP BoligeT B cocTaB akumoHepoB GaHka ¢ gonen 11,7457%. Momumo
aToro, baHk pasmecTun B Hosibpe cybopaMHUpOBaHHbIE €BPOBOHALI 06BHEMOM
200 mnH gonn. Ha cpok 5,5 roga. PacyeTbl aMUTEHTa NOKa3bIBaOT, YTO UCXOASA
13 npocpopmbl 3TV caenku yBenuumnu 6bl kanutanusauuto GaHka B KoHue I
kBaptana 8o 11,4% v 16,6% Ha nepBoM 1 BTOPOM YPOBHSX COOTBETCTBEHHO.

CooTBeTCTBEHHO, KanuTanusauus lNpomceA3bbaHka OCTaeTcs Huxe, YeMm y
MHOIMX KOHKYPEHTOB Ha 06nuraumMoHHOM pbiHKe (HasoBem xoTsa 6el MOM, Pyc-
ckuii Ctangapt, XK®), ogHako GaHK npeanpvHUMAaEeT yCrellHble waru Ans
ynydweHus cutyauun. Kpome toro, Gnarogaps 3ameaneHuio pocta npocpo-
YEHHOW 3a[0MMKEHHOCTU HbIHELHWA ypoBEHb COBCTBEHHOrO KanuTana CTaHo-
BUTCS 6onee KOMMOPTHBLIM.

M3 obpawatowmxca obnurauuii MpomceasbbaHka MOXHO BblAENUTL YXKe yno-
MuHaBLniica cybopauHmpoBaHHbin PROMBK’15 (CCC+/Ba3/B-). bymara Top-
ryetca ¢ goxogHocTblo 12,5% k noraweHuto n obellaeT onepexaroLlyo auHa-
MWKy OTHOCUTENbHO pblHKA Ha FOPWU3OHTE MopsiAka roda, Nockonbky 6onee
kopoTkmin Bboinyck PROMBK’12 npeanaraet 3amMeTHO MeHbLUY0 OOXOOHOCTb —
okono 10%. YTto kacaetcsa cTapLuero gonra, HeNnoxom noTeHuman pocTta co-
xpaHsieT PROMBK’13, Toprytowuincsa ¢ 4oxogHocTbio 9,8%.

Amumput dydkuH, CFA, dudkindi@uralsib.ru
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CEeBEPO-3ANAAHLIN TENEKOM (BB-/NR/BB-)

KpeauTHbin npocdhmnb ocTaeTca Kpenkum
Pesynbrarsl 3a 9 mecayes 2009 r. no MC®O

Bbicokasa peHTabenbHocTb no OIBDA oTtyacTtu o6ycnoBrneHa y4eTHOW no-
nutukon. Buepa CeBepo-3anagHbin Tenekom onybnukosan puMHaHCOBLIE pe-
3ynbTathl 32 9 mecaues 2009 r. no MC®O, koTopble Mbl CYMTaeM BMNOJSIHE JOC-
TOMHbIMK. KomnaHus BrepBble npeacTaBuna UHaHCOBblIE pe3ynbTaTtbl 3a
9 mecsueB, Tak 4To conoctaBumble AaHHble 3a |l ksaptan 2008 r. oTcyTcTBY-
toT. Beipyuka no utoram 9 mecsues 2009 r. coctasuna 19,7 mnpg py6., OIBDA —
9,4 Mnpa Aonn., YTo COOTBETCTBYET YPe3Bbl4aNHO BLICOKOMY MoKasaTemnto peH-
TabenbHocTy no OIBDA — 47,9%. Beicokas peHTabenbHOCTb — crieacTBue yyeT-
Hon nonutukm C3T, B pamkax KOTOPOW KOMMNeHcauus 3a okasaHue yHuBepcanb-
HbIX ycnyr cBssu (3 mnpa pyb.) He BXOAMT B COCTaB BbIPYYKW, a OTpPaXaeTcs B
cTaTtbe «npoyve onepaumoHHble foxoAbl». B uncne nonoxurenbHbiX (akTopoB
OTMETMM, YTO YUCTBIN OMNepauMoOHHbIN AeHexHb notok C3T no wutoram
9 mecsue 2009 r. coctasun 8,1 mnpga py06, uto Ha 46% npeBbilIaeT nokasartesnb
TOro e nepuoga npownoro roga. Npu aToM cBOGOAHLIM AEHEXHbIV MOTOM 3MU-
TeHTa 3a AHBapb—CeHTAOpb 2009 r. 661N nonoxutensHbIM (3,2 mnpa py6.) npo-
TUB OTpUUATENbLHOro nokasartens no utoram 9 mecaues 2008 r. (-8,5 mnpg pyb.).

HekoTopoe yBenuuyeHue OONroBOM Harpy3ku, HO He PUCKOB pedMHaHCU-
poBaHuA. C koHua | nonyrogusi umctbii gonr C3T yBenuuunca Ha 22,1%, goctur-
HyB noytn 18 mnpg pyb. no coctosHuio Ha 30 ceHTAbps 2009 r., kpaTkocpoyHas
YyacTb 3afomkeHHocTH Bbipocna Ha 20,1% po 8,7 mnpg py6. Oonroeas Harpyska
3MUTEHTA, BblpaXKeHHasn oTHoweHnem Yuctbii gonr/ OIBDA no cocTosHMIO Ha OT-
YyeTHyto aaty (1,4) cooTBeTCTBYIOT cpegHeMy nokasatento komnaHun MPK Cesasb-
nHBecTa. Hackonbko Mbl noHUMaeM, yeenuyenne gonra C3T B Il kgapTane oTpa-
XaeT NperMyLLEeCTBEHHO pasmeLLieHNe KOMNaHWen obnmraumoHHoro Beinycka C3T-
6 o6bemom 3 mnppg pyb. B aBrycte. HecmoTpst Ha yBenuyeHne KpaTkoCpO4HON Yac-
TW Jonra KOMNaHuK, Kak u ee obLLen JONroBOW Harpysku, Mbl HE CHUTAEM, YTO pUC-
K1 pedmHaHCpoBaHWS aMMTeHTa Bo3pocnu. Mbl nonaraem, 4YTo OHUM U3 OCHOB-
HbIX UCTOYHMKOB pedhuHaHCPOBaHMS KpaTKOCPOYHOM 3agormkeHHocTn C3T moxeT
CTaTb BbINyCK pybrneBbix 06nmraumin — y KOMnaHum rotoBbl K pasmeLLeHnto brpxe-
Bble obnuraummn obwym obvemom 4 mnpa py6. AnbTepHaTvBoW obnwuraumsm
BMOMHE MOXET CTaTb npuBriedeHne GaHKOBCKOro (oUMHaHCUPOBaHMSA — rocbaHku
NMPOAOMKAIOT BECbMa akTUBHO MpedocTaBnsaTb kpeauTHble pecypcbl MPK. N3 06-
paLlaroLLmMxca obnurauun 3MMTEHTa Mbl CHUTAEM MpuBReKaTerbHbiM Bbinyck C3T-
6 (YTP 10,4%), HO, KaK Mbl y)x& HEOOHOKPaTHO OTMeYanu, CPean He OYeHb JNK-
BMaHbIX obnurauu MPK CesasbuHBECTA, Mbl peKOMEHAYEM WHBECTopam AenaTb
BbIOOP B nonb3y Hanbonee JOXOAHbLIX MHCTPYMEHTOB.

KntoyeBble cpmHaHcoBbIe nokasarteny C3T, MiH py6.

MC®0 2008 Inir 09 9 mec.2009
Bbipyuka 25176 13035 19 650
OIBDA 10110 6083 9409
Yucras npubbinb 2561 1219 2215
% n3m. IM09/9M09
CoBoKyNHbIA Aonr 16 092 15 649 18224 16,5
KpamkocpoyHiti done 2726 7222 8674 201
[JeHexHble cpedcmea 1001 932 255 (72,6)
YueTblit gonr 15091 14717 17 969 221
CobCTBEHHbIN KanuTan 29719 30074 31070 33
AKTMBbI 54 186 54134 56 967 52
Koagppuyuermei
Hopwma OIBDA (%) 40,2 46,7 479
OIBDA/npou. pacxopb! 9,5 8,6 8,7
[Jonr/OIBDA 1,6 1,3 1,5
Yuctolit gonr/OIBDA 15 12 14
[Honr/coBeTs. kanuTtan 05 0,5 0,6

MemoyHuku: OaHHble KoMnaHuu, oueHka YPAIICUBa

CmaHucnas boxeHko, bozhenkosv@uralsib.ru
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MArxHut (NR)

C'rap'r 3aMMCTBOBaAHUAM AaH

MpuBnekaetca kpeauT Ha 2,7 MNpA pyod. MarHuT coobLimn 0 4OrOBOPEHHOCTM
¢ Anbda-baHkom 0 npepocTaBneHnn Kpeauta Ha cymmy okomno 2,7 mnpg pyo.
(90 mnH ponn.). Oata noraweHus kpeauta — 1 ceHTsidpst 2011 r. Takum obpa-
30M, KOMMaHUs y>e B HbIHELUHEM roJly Ha4yMHaeT OCYLLEeCTBNATb 3aMMCTBOBa-
HUsI, Heobxoaumble el ansa MHaHCUpoBaHMA caMoi MacliTabHoWM 3a BClo ee
UCTOPUIO MHBECTULMOHHOW nporpammbl. B 2010 r. MarHut nnaHupyeT Hanpa-
BWTb Ha MHBECTULMM okono 1 mMnpa gonn., cpefctea OyayT BNOXeHbl B paclum-
peHue ToproBbIX nnowagen (nnaHvpyeTtcs oTKpbiTb 25—-30 rMnepmapKeToB U
450-500 marasmHOB «y AoMay), JanbHelillee COBEPLLIEHCTBOBAHUE NOrMCTUYE-
CKOM WHMPaCTPYKTYpbl, yBENM4YeHne CcOOCTBEHHOrO aBTonmapka M Mepbl Mo
JanbHenwemy yBenuyeHuno apeKTMBHOCTU.

B 2010 r. cootHowenune [onr/EBITDA nnaHupyetca coxpaHuTb Ha ypoBHe 1.
VICTOYHMKOM MHBECTULMIA CTaHYT Kak COOCTBEHHbIE CPEACTBA KOMMaHUW, Nosy-
YeHHble B pesynbTaTe npoBefeHHoro B okTsibpe SPO (Marnut npuenek 372,4
MIH J0nn.), Tak U 3aeMHble. Ha nocnegHwow OT4YeTHy0 AaTy, korga 6binu
npencraeneHbl 6anaHcoBble nokasatenu (30 utoHa 2009 r.), yicTtbii gonr Mar-
HUTa coctaensan 438 mnH gonn., a koadpduumeHTt Ynctoin Oonr/EBITDA, no
HalMM oueHkam, gocturan 1. Ha Tekywuin MOMEHT, yunTbiBas NpUBMEYEHHbIE
KOMMNaHueln cpencTsa, koadpdmumeHT 6rm3okK K Hynt. Mocne HOBbIX 3aMMCTBO-
BaHun B 2010 r. ypoBeHb neBepeaxa nnaHvpyeTcs BepHyTb K 1, 4To, ucxoas us
cTpaTterMm Ha 6yayLimi roa Apyrmx KpyrHbIX UFPOKOB Ha PbIHKE PO3HUYHOW TOp-
roenun — X5 Retail Group u Qukcu, — Bce paBHO ByaeT HAMMEHBLLUUM 3HAYEHNEM
B CEKTOpE.

Beinyck MaruuT-2 (YTP11,5%) ¢ norawenvem B mapte 2012 r. Ha Tekywem
YPOBHE He BbIrNSANUT NpUBMeKaTesibHbIM.

Hadexda Mbipcukosa, myrsikovanv@uralsib.ru

ANTEYHASA CETb 36,6 (NR)

KomnaHua nnaHmpyeT pa3mMmecTuTtb
AOMN3MUCCUIO aKLMH

Mo paHHbIM UHTepdakca, 21 gekabpsa AnTeyHas ceTb 36,6 HauHeT pa3melle-
HVWe [JOM3MUCCKU aKumiA, B XO4e KOTOPOW paccuuTbiBaeT npuBredb nopsiaka
2,334 mnpg py6. MNMonyyeHHble cpeacTBa KOMNAHWA MiaHUMpyeT HanpaBWTb Ha
noralleHne KpeguToB U onepaLuoHHy0 AesaTenbHOCTb. B To e Bpewmsi, kak co-
obwwmn cerogHa «KommepcaHTb», 6onbluasi YacTb OT 3annaHMpoBaHHOrO 06b-
emMa pasmeLleHnss MOXeT NpeacTaBnsATb COOON KOHBepTaumio B akumm obssa-
TenbctB 36,6 nepen nocrtasBwmkoMm «CUA UHTepHenwHn», TO ecTbaaHHas
caenka 6ynet 6e3aeHexHOMN.

B ntobom crnyyae, pasmelleHme akumia, ecnun caenka coctoutcs, byaet cnocob-
cTBOBaTb Obl YKpenneHuto KpeauTHOro npoduns AnTEYHOW ceTw, MOCKOMbKY
NO3BONUT €l HECKONBbKO CHWU3UTL AONroByto Harpysky. Mo ntoram 9 mecsiues
2009 r. COBOKyMHbIA AOMT KOMMNaHUM cocTaensn okono 5,1 mnpg py6., a oTHo-
weHne Oonr/EBITDA B rogoBoM BblpaXXeHUn, No HalUMM OLEHKaM, Haxoamnocb
Ha ypoBHe 4 (ecnu Xe yuuTbiBaTb Takke 3a00/HKEHHOCTb nepes NocTaBLLMKa-
MW, KOTOpasi Mo CBOEN Npupoae cTana Gnuke K ONry, HEXenu K TOProBoK Kpe-
OVNTOPCKOW 3a40MKEHHOCTN, TO OTHOLLEHWE NpeBbILIAET 5).

Jletom AnteuyHas ceTb 36,6 npoBena pecTpykTypusauuilo CBOero obnuraumoH-
Horo 3arma. C o4HOWM CTOPOHbI, AaHHBbIN Lar He CNoCOBCTBYET POCTY MHTEpeca
WHBECTOPOB K KOMMaHWMW, C ApYron — 3To Obina BbIHYXAeHHas Mepa B YCrOBU-
sX, Korga nybnuyHble pbIHKM KanuTana 3akpbiTbl, @ TpeboBaHUsi 6aHKOB K 3a-
eMLLMKaM ykecTo4eHbl. CTOUT, 0AHaKO, OTMETUTb, YTO 3a NOCMNELHUE HECKOIb-
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KO MecsueB AMNTEYHOM CeTU yaanocb AOCTUYb OnpefesieHHbIX YCrnexoB Kak B
ONTMMM3aLMM OONrOBOro NopTdens, Tak U B onepaumoHHON AeATeNbHOCTH:

¢ [MomuMo pecTpykTypusauum obnuraLMoHHOro 3arimMa, KoMNaHua JocTurna
[JOroBOPEHHOCTM ¢ BaHkaMu 0 NepeHoce BbINMaT Mo kpegutam B cymme 1,3
mnpa pyo6. ¢ 2009 r. Ha koHel 2010 r., TeM cambiM YNy4LUMB CTPYKTYpY
JonroBoro noptdensi.

4+ 3akniyeHo MUpOBOe cornaileHne ¢ dapmamcTpubbiotepoM «[poTeky,
KOTOPbI BO30GHOBWI NOCTABKM B aNTEKW CETU

<+ To utoram | nonyrogmsa 2009 r. koMnaHusa cymena JobuTbCa NONOXUTEb-
Horo 3HayeHuss EBITDA B poO3HUMYHOM cermeHTe (peHTabenbHOCTb Mo
EBITDA coctaBuna 1%).

B panbHeliweM Mbl CKIMOHHbI OXMAATb YMydlleHus KpegutHoro npodwuns An-
TeyHon ceTn 36,6. YperynmpoBaHne OTHOLUEHUA C KPYNHENLWMMKU NOCTaBLLmMKa-
MW, Ce30HHbIN pocT crnpoca B |V kBapTane, a kpoMe TOro, yny4lleHWe KOHb-
IOHKTYPbI [ONTOBbIX PbLIHKOB, KOTOPOE, BEPOSAITHO, Obnerynt ans KoMmnaHuu
[OCTyn K (hpMHaHCMpPOBaHUIO ANsi NOMOSNHEHNst 060POTHOrO KanuTana, 6yayT, Ha
Hal B3rnsag, crnocobCcTBOBaTh YIyYLIEHUIO ONepauMoHHbIX nokasatenen. Kom-
NaHWsi KOHUEHTPUPYETCS Ha MOBbILEHUN 3EEKTUBHOCTU U, BEPOSATHO, B Cre-
Aytowem rogy 3TOT NPUOPUTET COXPaHUTCS.

Moxoxe, MHBECTOPbI NMOBEPUNWN B KPEAUTOCNIOCOGHOCTb KOMMaHUM — KOTUPOBKU
Bbinycka AnTeyHas ceTb 36,6—2 3a nocnegHue Tpyu mecaua Beipocnm ¢ 45% ot
HOMWHana B cepeanHe ceHTabpst Ao 73% (YTM 44,76%). Ha Haw B3rnsg, puck
no obs3atenscTBamMm KOMMaHUM BCE eLle HECKOSbKO MepeoLieHEH, NO3TOMY UH-
BECTOpaM C BbICOKMM anneTUToM K pUcKy Mbl Bbl pekoMeHOoBanv obpaTuTb
BHMMaHMWE Ha obGnurauum AnNTe4Howm ceTu.

BMecTe C TeM OCHOBHOWM Yrpo3oi Onsl KPeauTHOro Mpodounst KOMMaHuu no-
NpexXHeMy SIBMSIETCA BbiCOKash 3aBUMCUMOCTb OT pedVHaHCUMpoBaHus 0bs3a-
TENbCTB, MoralleHne KoTopbix npuxoautcs Ha 2010 r. MNpueneveHne equity-
MHBECTOPA MO3BOJIIIO Obl CYLLLECTBEHHO CHU3UTL 3TOT PUCK.

Mapus Pad4eHko, radchenkomg@uralsib.ru

Bumm-Bunnb-fAAHH (BB-/BA3/NR)

Xopowume HoBocTu oT Moody’s

MporHo3 no penTUHry U3MeHeH Ha «CTabunbHbIW». Buepa pelTUHroBoe
areHTcTBO Moody’s noaTBepAnno penTuHr komnadun Bumm-bunne-AanH (BBO)
Ha ypoBHe «Ba3» W naMeHUNno ero mMporHo3 C «HeraTMBHOIO» Ha «CTabunb-
HbI». AreHTCTBO 060CHOBANO N3MEHEHNe NPOrHo3a YCTOMYUMBOCTBI0 AEHEXHBIX
MOTOKOB KOMMaHUM U ee BbICOKMMW KPeAMTHbIMW MoKasaTensMu, a Takke no-
BblLLeHeM nuksmgHocTu. Kpome Toro, Moody’s nonaraeT, YTo NpoYHble NO3u-
uun BB Ha poccuickom NpoAoBONbCTBEHHOM PblHKE MO3BOMAT €M BbiMrpaTb
OT YCTOMYMBOrO BOCCTAHOBIEHMSI 3KOHOMMKM K MNOTpebuTenbCcKoro cnpoca.
Moody’s oTMeyaeT Takke rpamoTHoe ynpasrneHuwe ponrom: BB B He cambix
MPOCTbIX YCMOBUSAX Ha KPeOWTHOM pblHKE CMOr NpWBMEYb 3aMMCTBOBAHUS Y
6aHKOB 1 YANUHUTL CPOKW NoralleHns CBomx 0653aTenscTs

Y6eautenbHble pe3ynbTathbl 3a 9 MecsaueB 2009 r. [o3nTMBHbIE AEUCTBUS
areHTCTBa, Ha Halwl B3rnsi4, ctany CneacTBUMEM BbICOKMX (PMHAHCOBLIX NMOKasa-
Tenen 3a 9 mecsiues 2009 r., KOTOpble KOMMNaHUS NpeacTaBuna B KOHLE Hosi6-
psa. HanomHum, 4yto Bbipyuka BBl coctaBuna 1,6 Mnpa Jonn. U OTHOCUMTENBHO
neBsatn mecsiueB 2008 r. cHwxkanacb MearneHHee, YeM Kypc pybnis, a yuictas
NpubbinNb B ONNAapoOBOM BbIPAXXEHUW M BOBCE OCTanacb Ha TOM e YpPOBHe
(109,4 mnH pon.). CoBOKYMNHbIA JOMNT KOMNaHUW cokpaTurncsa Ha 23,6% oTHocu-
TenbHO Ha4yana roga, a nokasatenb Ynctoii gonr/EBITDA coctasnsn 1 — oavH
M3 camblX HU3KUX MokasaTenen B cektope. KpaTKocpouHblii gonr B pasmepe
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130 MnH gonn. ¢ u3bbITKOM MOKpbIBarcsa AeHEXHbIMM cpeacTBamn Ha 6anaHce
(206 MnH gonn.), a BenvMYMHa OMepaLVoHHOro AEHEXHOro MoToka 3a AEeBATb
mecsues (190 MnH onn.) NpeBbilaeT 3anfaHMpOoBaHHbIe Ha Crieaywnii roa
nHBecTUUUM B pasmepe 150 MnH gonn.

O6nuraumn BBl HM3KONMUKBUAHBI, pEKOMEHAYEeM [0XKAATLCA NePBUYHbIX
pa3mMelueHun. B KoHLe Mas BbiKynieHHble paHee no ogepTte obnurauum BBL-
3 ObINy BTOPMYHO pasMeLLeHbl Ha pbiHke B 06beme 3 Mrpg py6. Npy BbICOKOM
cnpoce CO CTOpPOHbI MHBECTOPOB. B HacTosdlwee BpemMs Haxogdwmecs B obpa-
weHun Bbinyckn BBA-2 1 BBA-3 He oTnnyatoTCs BbICOKOW JIMKBUOHOCTLIO U
KoTupytoTcsa Ha ypoBHe YTW 9,7-10,7%. Y KoMnaHum 3apermctpvpoBaHbl BO-
CeMb BbIMYCKOB OupeBbix o0bnuraumii obwmm oobemom 30 mnpg py6. Mbl pe-
KOMEHAYeM MHBECTOpam A0XAAaTbCA NEPBUYHbLIX pasMelleHuin bymar aMuTeH-
Ta, oOTnuyawuweroca 6onee 4Yem YMEpPEHHOW [ONroBOW Harpy3kon, u
y4yacTBOBaTb B HUX.

KntoueBble puHacoBble nokaszatenu Bumm-bunnb-flanH, mnH. gonn.

2007 2008 3M09 6M09 9M09 9M08 % n3m IM09/IMO8
Bbipyuka 2438 2824 517 1071 159% 21% (27.3)
EBITDA 301 361 73 158 247 283 (12.8)
YvcTast npubbinb 140 101.7 12.6 64.9 109.4 109.6 (0.01)
% n3m 9M09/2008
CoBokynHbI gonr 579 679 471 507 519 (23.6)
YueTwiit fonr 545 401 302 281 313 (22.1)
CofbeTBeHHbIN KanuTan 673 644 563 653 721 11.9
AxTuBbI 1533 1577 1217 1432 1454 (7.8)
KoaghpuyueHms!
Hopma EBITDA (%) 12.3 12.8 14.1 14.8 15.5 129
EBITDA/Mpow. pacx 17.8 3.6 2.2 6.1 78
[onr/EBITDA 1.9 1.9 1.6 16 16
Ye eIt monr/EBITDA 1.8 1.1 1.0 09 1.0
[onr/CobCTBeHHbII KanuTan 0.9 1.1 0.8 0.8 0.7
NemoyHuKu: OaHHble KomnaHuu, oueHkaYPATICUBa
Hadexda Mbipcukosa, myr_nv@uralsib.ru
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KaneHnpapb npeacroawmx cobbitum

16 nekabps

17 nekabps

18 nekabps

20 pekabps
21 pekabps

22 pexkabps

23 pekabps

24 pekabps

25 pekabps

28 pnekabps

29 pnekabps

30 nekabps
31 nekabps

PaswmeweHne MMK BO-02 (10 mnpa py6.). Pasmewernne BTB 24-1-UN (15 mnpg py6.). Odepta KoHtn-Pyc-1
(0,75 mnppa py6.). Morawexne Hadmc KocmeTtunke-2 (1 mnpg py6.). MNoraweHve BopoanHo-®PuHaHc-1 (2,5 mnpg
pyo.).

PaswmelleHne BaHk MeTpokommepu-5 (5 mnpg py6.). Pasmellexne Jlykonn BO-6 (5 mnpa py6.). Pasmellenne
Nykonn BO-6 (5 mnpg py6.). PasmelleHne TBepckasa 06n-34006 (3 mnpg py6.). Ocdbepta PyccHedTb-1 (7 mnpg
py6.). Ocbepta OIK-3-1 (3 mnpg py6.). Ocdbepta ArK-1 (5 mnpg py6.). Odepta XKd-Bank-6 (5 mnpa py6.). MNMo-
rawenune Fpynna Pasrynanm BO-14 (0,5 mnpg py6.). MoraweHne UpkyTckaa o6nactb-31001 (1,5 mnpa py6.).
Morawenne Benbin cdperat-1 (1 mnpg py6.). Morawenune MatapcoH-UHBecT-1 (2 Mmnpg py6.). MNoraweHne YM-
NO-2 (4 mnpg py6.). Morawenne BaHk MeTpokoMmepu-2009-2 (425 mnH gonn.). MNoraweHve MNMeHonnakc ®u-
HaHc-1 (1,5 mnpg py6.). Morawenne KypraHckaa o6nactb-31001 (0,5 mnpg py6.). MNoraweHne fApocnaBrnb-
31001 (0,4 mnpga py6.). MoraweHne ActpaxaHb-25001 (0,5 mnpa py6.).

Pasmelenve TatdoHabaHk-7 (1 mnpg py6.). Odepta KOTanp-®uHaHc-3 (2 mnpg pyb.). Odepta MpoBuaHT-
®uHaHc-1 (1 mnpa py6.). MoraweHne MNasnpom, 2009 (ECP1) (600 mnH gonn.). Morawenne Masnpom, 2009
(ECP2) (600 mnH gonn.). MNoraweHve Bomxckan TekcTunbHas komnaHusa-1 (1 mnpg py6.). MNoraweHve 3epHo-
BasA komnaHusa Hactowa-1 (1 mnpg py6.). MNoraweHve EBpokommepu-1 (1 mnipg py6.). Morawenue Yda-25005
(0,5 mnpa pyo.).

Odpepta XK® BaHk-2011 (500 mnH gonn.).

Pasmewenne Akcneptlpynn-01 (0,45 mnpg py6.). Ocdepta Connepc-01 (1,5 mnpg py6.). Morawenne BTA
BaHk-2009 (100 mnH gonn.). Morawenne Bonrorpaa-31002 (0,6 mnpa pyo.).

PasmeleHvne BawHedTb-1 (15 mMnpg py6.). PasmelwleHne BawHedTb-2 (15 mMnpg py6.). PasmelueHne baw-
HedTb-3 (20 mnpg py6.). Ocdepta Kopnopauus CtponmoHTax-01 (1,2 mnpa py6.). MNoraweHne BMY-®uHaHc-
01 (1,5 mnpg py6.). Morawenune Kapat-2 (0,5 mnpa py6.). MoraweHne KonuepH KAPO-1 (0,7 mnpa pyo.).

Odvepta Komoc-I'pynn-1 (1 mnpg py6.). Odepra MUANb-Punanc-01 (1,5 mnpg py6.). Ocdepta NMpomcBA3bL-
6aHk-6 (5 mnppg py6.).

Odepta MocTpaHcABTO-1 (7,5 Mnpa py6.). OdepTta MpomlMepeoctHacTka-1 (0,3 mnpg py6.). Morawenne XKK-
®uHaHc-01 (1 mnppg py6.).

Odvepta Ipynna Arpokom-1 (1,5 mnpg py6.). Ocdepta Fpynna MarHe3aut-2 (2,5 mnpg py6.). Odepta M-
UupycTtpua-2 (1,5 mnpg py6.). Odepta MKP® AMMNOC-1 (2 mnpg py6.). MNoraweHvne Bpasepc n Komnanua-01
(0,5 mnpa py6.).

Odbepta MHMN3 ®PunaHc-2 (1,5 mnpa py6.). Morawenne PUTpyn-01 (1,2 mnpg pyo.).

Odpepta TB3-3 (1 mnpa py6.). Ocdpepta CtanbdoHn HeasmxmmocTtb-1 (0,7 mnpa py6.). Morawenne Bapknanc
Bank-1 (1 mnpg py6.).

Odbepta 3onoTto Cenurpgapa-2 (0,5 mnpg py6.). OdepTta Mexnpom6ank-1 (3 mnpg pyo.).
Odepta Kpeput EBpona BaHk-2 (4 mnpa py6.). Odepta ABTOMUp-PrHaAHC-2 (2 mnpa pyo.).

KaneHpapb cob6bITUM AEeHEXHOro pbiHKa

16 gekabps
21 pekabps
25 pekabps
28 pnekabps

BaHku BepHyT 12,8 mnpg py6. LieHTpobaHky
Buinnata ogHon Tpetn HOC 3a |l k. 2009 .
BbinnaTta nonosuHbl akuusos v HOMA

BbinnaTa Hanora Ha I'IpVI6bIJ'Ib
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Kanenpapsb ocdepr

OaTa Bbinyck O61bem Bbli- LleHa odpep- CrtaBka npeabl- HoBas ctaBka Data cneayiowen
odepTbl nycka, MrnH Tbl, % Aylero KynoHa, KynoHa, %  odepTbl / noraweHus
py6. %
16.12.09 KoHTtun-Pyc-1 750 100 17,0 17,0 2 nioHsa 2010
PyccHedTb-1 7000 100 12,0 13,0 10 gekabps 2010
OrkKk-3-1 3000 100 7,75 7,75 18 utoHs 2010
17.12.09 Ork-1 5000 100 10,5 10,5 18 mapTta 2011
XKo BaHk-6 5000 100 15,25 12,2 17 pexabps 2010
KO Talp-PrHaHc-3 2000 100 16,0 14,0 14 pexabps 2010
18.1209  MPOBUAHT du- 1000 100 14,3 - -
HaHc-1
20.12.09 XK Bank-2011 500 100 11,0 11,0 16 noHs 2011
21.12.09 Connepc-01 1500 99,75 8,0 8,0 21 auBapsi 2010
22.12.09 Kopniopauus 1200 100 0,1 0,1 22 wionst 2010
CtporimoHTax-01
Komoc-Ipynn-1 1000 100 15,0 18,0 15 niona 2010
23.12.09 Mm”"df"‘”a”c' 1500 100 16,5 11,5 13 mionst 2010
MpomceA3bLOaHK-6 5000 100 14,75 10,25 22 pekabps 2010
MocTpaHcABTO-1 7500 100 12,8 11,8 18 nekabps 2012
24.12.09 MpomllepeocTHa- 300 100 13.0 10 17 pnekabps 2012, ne-
cTKa-1 donT
pynna Arpokom-1 1500 100 18,0 13,0 25 noHs 2010
pynna MarHeauT-2 300 100 19,0 19,0 25 mapta 2010
25.12.09 M-UnpycTpus-2 1500 100 20,0 - 17 vionsa 2010
MK® aunoc-1 2000 100 13,1 13,5 25 nioHs 2010
28.12.09 MHM3 ®duHaHc-2 1500 100 20,0 0,01 16 nekabps 2010
TB3-3 1000 100 15,5 10,0 18 utoHs 2010
291209 Crancdonn He- 700 100 15,0 - -
OBMKUMOCTb-1
3onoto Cenuraa-
500 100 15,0 15,0 21 Ops 2012
30.12.09 pa-2 ) , nekabps
MexnpombaHk-1 3000 100 12,65 13,25 31 pekabps 2010
Kpeaut EBpona
40 10 - -
31.12.09 baHk-2 00 0 8.0
AsTOMUP-PUHAHC-2 2000 100 0,1 0,1 23 nioHs 2010
16 Qexabpa 2009 r. 13
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PbiHOK py6neBbIx obnuravuii

u

Boinyck 06bem, MIH KYSOH' Liexa obbem, wr Piop, R CekTop
% KynoHa | odepTbl othpt (ocH.+PTIC) nokynka | npopaxa || ocopT | nmoraw | Tekyw ner FIN/S

KOPMOPATMBHbIE PYBNEBBIE OBNr ALK

TKoHTUH.02 7000 R 780 17.12.09 24.06.10, 14.06.12 6.0 30.5 TOproens
ABTOBA3063 5000 R 960 22.12.09 22.06.10 6.4 96.99 95.58 16.35 4.94 0.43 aBTONpOM
ABTOBA3064 5000 R 1850 25.05.10  27.05.10/ 20.05.14 6.0 54.0 98.88 97.00 101.17 | 21.98 9.33 0.38 aBTONpOM
AsToMUp®-2 2000 R 0.10 23.12.09 23.06.10 6.5 TOproens
Anaman®206 2000 R 16.00  18.02.10 20.05.10 53 CTPOUTENLCTBO
AMKK 1006 6000 R 8.05 15.02.10 15.11.18 108.7 89.50 | -0.45 50 003 86.76 89.70 10.75 227 4.39 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820 15.12.09 15.09.20 131.0 90.97 9.55 2.25 4.99 /A3/BBB (buHaHCbI
AMKK 206 1500 R 11.00  01.02.10 01.02.10 1.7 100.50 | -0.09 11105 100.50 100.60 7.39 5.52 0.13 /A3/BBB (buHaHCbI
AMKK 306 2250 R 940 15.01.10 15.10.10 10.3 100.22 | 0.02 100.20 9.44 2.37 0.74 /A3/BBB (buHaHCbI
AMKK 406 900 R 8.70  01.02.10 01.02.12 26.1 95.50 95.00 11.55 2.30 1.75 /A3/BBB (buHaHCbI
AMKK 506 2200 R 7.35 15.01.10 15.10.12 34.6 95.00 94.00 97.00 10.14 1.95 1.93 /A3/BBB (buHaHCbI
AMKK 606 2500 R 740 15.01.10 15.07.14 55.9 89.06 170 000 92.00 11.68 2.09 273 /A3/BBB (buHaHCbI
AMKK 706 4000 R 768 15.01.10 15.07.16 80.3 90.77 366 515 27.01 90.79 10.48 2.13 3.64 /A3/BBB (buHaHCbI
AVDKK 806 5000 R 763 151209 15.03.14 15.06.18 520 & 1036 | 90.09 11.53 211 | 21 JA3/BBB (UHaHCbI
AMKK 906 5000 R 749 15.02.10 15.02.17 874 90.21 | -0.78 68.01 91.39 1045 2.09 3.64 /A3/BBB (buHaHCbI
AK BAPC-03 10000 R 1310 27.04.10  05.05.10/ 25.10.11 5.0 22.8 101.50 101.05 101.50 8.58 6.44 0.36 BB/Ba3/ GaHku

AK BAPC-04 5000 R 13.00 20.04.10 15.10.13 46.8 101.20 12.98 6.40 2.74 BB/Ba3/ GaHku
AKpOH-2 3500 R 14.05 25.03.10 26.09.11) 19.09.13 22.0 45.9 101.00 | 0.31 2081 100.20 100.99 13.74 6.94 141 cbipbe
AnbsiHc-01 3000 R 14.00 17.03.10 14.09.11 214 78.80 718 80.04 84.99 32.64 8.86 1.16 cbipbe
Amypmet-02 2000 R 915 26.02.10 26.02.10 26 meTannyprus
Amypmet-03 3000 R 0.10  16.04.10 15.04.11 16.3 meTannyprus
Amypmet-07 6000 R 18.00 31.12.09 30.06.12 31.1 meTannyprus
Apkapa-03 1200 R 01.04.10 31.03.11 15.8 240 -0.62 1279 2.04 2.39 clx
AtomaHnpO1 30000 R 11,50 15.02.10 15.02.14 50.9 aHepreTuka
ATom3Hnp02 30000 R 11,50 15.02.10 15.02.14 50.9 aHepreTuka
BantiHeb-1 1000 R 16.00 26.01.10  04.05.10/ 26.04.11 5.0 16.7 99.99 95.03 99.00 16.11 3.99 0.33 B3/ GaHku
BAHAHA-M-2 1500 R 1150 11.02.10 12.08.10 8.1 TOproens
BankMock-1 10000 R 1064 29.01.10  06.08.10/ 29.07.11 8.0 19.8 99.80 BBB-/Baal/ GaHku
BankMock-2 10000 R 11.75 05.02.10  12.02.10/ 01.02.13 2.0 38.3 BBB-/Baal/ GaHku
BaHkCOH0303 2000 R 16.00 26.04.10  28.10.10/ 02.05.11 11.0 16.9 /Caal/B GaHku
BaHkCOH0304 3000 R 1490 17.02.10  22.02.10/ 23.02.11 2.0 14.6 /Caal/B GaHku
BapeHuesd1 800 R 20.00 04.01.10 04.07.11 19.0 108.90 0.01 14.27 4.58 118 notpe6. Tos
Baxetne-1 1000 R 15.00 19.05.10 19.05.10 53 90.00 80.00 100.00 46.74 8.31 0.30 TOproens
BalukupaH3s 1500 R 8.30 14.12.09 09.03.11 15.1 aHepreTuka
BenoH 02 2000 R 17.00 25.02.10 28.02.11] 23.02.12 15.0 26.8 103.20 | 0.29 498 103.21 103.90 14.33 8.21 0.96 meTannyprus
Ben®perar1 1000 R 20.00 17.12.09 17.12.09 0.2 10.00 2 1.01 10.00 53.70 clx
BpasepcK 1 500 R 15.00 25.12.09 25.12.09 0.5 yenyru
BaroHmalu 2 1000 R 1550 16.12.09 15.12.10 12.3 88.60 1.10 31.47 8.72 0.68 MaLLMHOCTP.
BB/ MM 206 3000 R 9.00 16.12.09 15.12.10 12.3 99.37 9.90 4.52 0.86 /Ba3/BB- notpe6. ToB.
BB/ MM 306 5000 R 15.00 03.03.10  03.09.10/ 27.02.13 9.0 39.1 104.04 103.51 104.25 9.18 719 0.64 /Ba3/BB- notpe6. ToB.
BUA AXKK A 9440 R 850 15.12.09 15.03.40 368.4 A3/ (buHaHCbI
Busat-tuH1 1000 R 1210 20.04.10 20.04.10 43 90.10 5 90.00 90.10 49.78 6.70 0.24 TOproens
Buktopua®2 1500 R 1089 16.02.10 16.02.10 22 99.23 | -0.16 190 98.70 99.20 15.60 547 0.16 TOproens
BK-MHeect1 10000 R 9.05 220110 26.01.10/ 19.07.13 2.0 439 100.06 | 0.05 32485 100.06 100.08 7.81 4.51 0.12 /Ba3/BB+ Tenekom
BK-MHBect3 10000 R 1520 12.01.10 14.07.11] 08.07.14 19.0 55.7 108.30 | 0.05 107.00 108.25 9.61 7.00 1.27 /Ba3/BB+ Tenekom
BnrTnkBT-2 3000 R 9.50  01.06.10 30.11.10 11.8 100.00 99.50 9.72 4.74 0.65 BB-//BB- Tenekom
BnrTnkBT-3 2300 R 8.50  01.06.10 30.11.10 11.8 99.92 | -0.08 98.75 8.80 4.24 0.65 BB-//BB- Tenekom
BnrTnkBT-4 3000 R 1200 09.03.10 11.03.11] 03.09.13 15.0 454 101.80 10.78 2.94 1.06 BB-//BB- Tenekom
BHewwunpb 01 1500 R 14.00 19.05.10 221110/ 14.11.12 120 35.6 /B3/B- GaHku
Boapoxa 01 3000 R 8.95 03.03.10 03.03.10 2.7 99.93 | -0.07 99.73 100.05 9.37 4.47 0.20 /Ba3/B+ GaHku

BTB -5 06 15000 R 1500 21.01.10 26.04.10, 17.10.13 5.0 46.9 102.59 | 0.02 52 356 102.52 102.59 7.64 3.65 0.34 BBB/Baa1/BBB | GaHku

BTb - 6 06 15000 R 1325 13.01.10 16.07.10/ 06.07.16 7.0 80.0 102.83 56 500 102.80 103.05 8.45 3.21 0.53 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 11,50 07.04.10 05.10.11 221 102.63 103.75 10.11 5.59 151 BBB/Baa1/BBB | GaHku
BTb24 02 10000 R 1160 09.02.10  15.02.10/ 05.02.13 2.0 384 100.00 BBB/Baa1/BBB | GaHku
BTb24 03 6000 R 10.50  02.06.10  08.06.10/ 29.05.13 6.0 422 100.57 99.90 9.13 5.21 0.45 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 11.85 25.02.10  01.09.10/ 20.02.14 9.0 51.1 101.49 100.90 9.58 5.82 0.63 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 980 11.0210 15.11.10/ 06.11.14 11.0 59.7 100.13 1000 100.02 100.15 | 21.73 244 0.70 BBB//BBB (buHaHCbI
BTB-Mu3®02 10000 R 14.00 12.01.10 07.07.15 67.8 102.40 180 102.40 25.95 341 1.88 BBB//BBB (bUHaHCbI
BTB-Nu3®03 5000 R 1400 15.12.09  17.06.10/ 07.06.16 6.0 79.0 102.36 943 341 0.45 BBB//BBB (buHaHCbI
BTB-Nuad04 5000 R 1400 15.12.09 17.06.10/ 07.06.16 6.0 79.0 102.57 8.99 3.40 0.45 BBB//BBB (buHaHCbI
BTB-Nus®07 5000 R 9.70 10.03.10  10.12.10/  30.11.16 12.0 84.9 BBB//BBB (buHaHCbI
[asnpHed13 8000 R 1475 19.01.10  23.07.12] 12.07.16 32.0 80.2 112.48 | 0.58 300 112.75 113.40 9.39 6.54 1.99 /Baa3/BBB- cbipbe
asnpHedtd 10000 R 16.70 1 20.04.10  25.04.11) 09.04.19 17.0 113.5 110.00 | 0.05 52657 109.95 110.15 8.78 7.57 1.16 /Baa3/BBB- cbipbe
[A3MPOM A11 5000 R 13.75 ) 29.12.09 28.06.11] 24.06.14 19.0 55.2 118.00 | 0.35 166 000 117.90 118.00 1.88 5.81 1.36 BBB-/Baal/BBB | cbipbe
[A3MPOM A13 5000 R 1312 29.12.09 29.06.10/ 26.06.12 7.0 30.9 109.90 | 0.75 14 250 109.30 109.90 -4.46 5.95 0.54 BBB-/Baal/BBB | cbipbe
[A3MPOM A4 5000 R 822 10.02.10 10.02.10 20 100.36 | 0.03 56 245 100.35 100.41 6.03 4.08 0.16 BBB-/Baal/BBB | cbipbe
[A3MPOM A8 5000 R 7.00 29.04.10 27.10.11 22.8 97.50 1 94.00 98.00 8.64 3.58 1.64 BBB-/Baal/BBB | cbipbe
[A3MPOM A9 5000 R 723 17.02.10 12.02.14 50.8 9229 | 529 90.00 94.10 9.73 3.91 3.25 BBB-/Baal/BBB | cbipbe
aanpomb 1 5000 R 710 28.01.10 27.01.11 13.7 97.73 95.22 98.00 9.46 3.62 0.98 [/Baa2/BB+ GaHku
a3npomb 2 5000 R 6.54 26.05.10 20.11.13 48.0 /Baa2/BB+ GaHku
asnpomb 3 10000 R 11.00 11.01.10 10.10.11 22.3 /Baa2/BB+ GaHku
[asnpomb 4 20000 R 875 20.05.10 221110/ 15.11.12 120 35.7 100.00 100.00 100.50 8.83 4.36 0.85 /Baa2/BB+ GaHku
asnpomb 5 20000 R 8.75 27.05.10 291110/ 22.11.12 120 35.9 100.05 /Baa2/BB+ GaHku
[A3OuH 01 5000 R 18.00  09.02.10 08.02.11 141 9148 | 048 1554 90.93 91.48 28.70 9.81 0.80 aBTONpOM
leHepKomn1 2000 R 1200 2212.09 30.06.10, 21.06.11 7.0 18.6 101.04 | 0.04 100.87 101.00 9.76 5.92 0.47 aHepreTuka
mapoOrK-1 5000 R 8.10  30.12.09 29.06.11 18.8 96.00 1 96.00 98.74 11.28 4.21 1.29 /Baa3/BBB- aHepreTuka
nMocCrp-2 4000 R 21.00 18.03.10, 22.03.10, 17.03.11 3.0 154 49.50 0.01 99.00 2115 CTPOUTENLCTBO
MOB3KC 01 2000 R 9.00 15.03.10 15.03.10 31 GaHku
rcco1 5000 R 15.00 25.03.10  23.09.10/ 26.03.17 10.0 88.7 101.50 395 100.05 101.50 13.26 7.37 0.66 BB/ MaLLMHOCTP.
roc 02 1500 R 1200 27.04.10 23.04.13 41.0 96.22 70.01 99.99 13.87 6.22 247 TOproens
[JlansCe3206 2000 R 885 020610 04.06.10/ 30.05.12 6.0 30.0 99.50 99.21 100.50 10.10 443 043 BB-// Tenekom
[JlansCe3605 1500 R 15.00 19.01.10 21.07.11] 17.07.12 20.0 31.6 108.00 16 000 105.31 107.90 9.68 6.92 1.29 Tenekom

[IBTr-0 01 1000 R 1450 02.02.10 03.08.10 78 2200 047 203 22.00 29.96 32.86 TpaHcnopt



Fixed Income Daily 16.12.09

db YPAACUIE | K3NUTAN

PbiHOK py6neBbIx obnuravuii

Bobinyck

06bem,
MIH

KynoH,

%

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (nposonxeHue)

[OBTr-0 02
ArK-01
[es.-t0r 01
[enbTakp-2
TxendchCul1
[Oukendun-1
[MLEEHTP0o61
[lomoLeHTp1
EABP-3
EBPP 0106n
EBPP 0206n
EBPP 0306n
EBPP 0406n
EBPP 0506n
EBpokom®K2
Epokom®K3
Epokom®K5
EBPOMA-01
ESCK-02
XKenpopun-1
XKenpopun-2
XKenpopun-3
XKenesobet1
HKuncou®-2
KK-®uHanct
3aslpoccO1
3enut 306n
3eHuT 406n
3enut 506n
3enut 6o6n
WxAsTo 02
VIKC5®uH 01
VIKC50uH 04
WHnpom 02
Wunpom 03
Wurerpa®-2
Wntypuer-1
WPKYT-0306
Vipk3Hepro1
Wrepad-1
Kamas-®un2
Kapyc.® 01
Kayctuk 2
Kupos.3a1
KAT®uHB-02
KMB-BaHk2
Kmnndun 01
KMMO-0uHO1
Kokc 02
Komoclp. 1
KOMEMKA 02
KOMEMKA 03
Kocmoc®un1
KpEspb-01
KpEgpb-02
Ky6aHbaH-1
Kyi6A3oT-2
JlaBepHa 01
TleHanepr02
TleHaHepro3
JICP 02 06n
JICP-MhB 02
TTykoitn306n
JTykoindo6n
JykoinBO01
TykoitnB002
JTykoitnBO03
TykoiinBO04
TTykoitnBO05
JTykoitnbO18
TlykoiinBO19
TykoitnB020
Mareaut 2
Marnut® 02
Marxonus-1
Macrepb-3
MEBPP 0206n
MEBPP 0306n
MEBPP 0406n
MEBPP 0506n
MrTC-05 06
MOM-Bank BO-01
MexTpomb-1

5000 R
5000 R
1000 R
2000 R
2000 R
3000 R
1150 R
1000 R
5000 R
5000 R
5000 R
7500 R
3000 R
5000 R
3000 R
3000 R
5000 R
1200 R
1000 R
1500 R
2500 R
2000 R
1000 R
1500 R
1000 R
1000 R
3000 R
3000 R
5000 R
3000 R
2000 R
9000 R
8000 R
1000 R
1300 R
3000 R
1000 R
3250 R
5000 R
5000 R
1500 R
3000 R

850 R
1500 R
1000 R
3400 R
1000 R
1000 R
5000 R
2000 R
4000 R
4000 R
2000 R
3500 R
4000 R
3000 R
2000 R
1000 R
3000 R
3000 R
5000 R
3000 R
8000 R
6000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
2500 R
5000 R
1000 R
1200 R
3000 R
3000 R
5000 R
5000 R
1500 R
5000 R
3000 R

14.50
10.50
18.00
7.78
16.00
9.25
8.50
2000
10.50
8.00
8.52
7.43
10.41
8.58
16.00
16.00
16.00
11.00
8.74
18.00
18.00
13.00
12,00
16.00
20.00
18.00
16.00
16.00
10.85
15.00
18.00
7.60
18.46
13.00
9.50
16.75
9.00
8.74
15.50
18.90
11.25
12,00
18.00
7430
13.00
11.00
15.50
11.30
8.70
18.00
16.50
9.80
17.00
10.00
9.00
7.85
8.80
400

8.02
13.25
17.00

7.10

7.40
13.35
13.35
13.35
13.35
13.35
13.50
13.50
13.50
19.00

8.20
19.00
17.00
15.00
15.00
15.00
15.00
16.00
12.75
12.65

21.01.10!
12.03.10
18.05.10
24.02.10°
22.04.10
18.03.10
05.06.10!
07.01.10!
04.05.10!
10.02.10
21.01.10!
10.03.10
17.12.09
13.01.10
10.06.10
18.12.09
16.03.10
15.04.10
08.04.10°
01.06.10!
22.04.10
24.03.10°
19.02.10
15.04.10
24.12.09
14.01.10
12.05.10
06.04.10°
08.06.10!
05.01.10!
10.06.10
05.01.10!
10.06.10
14.01.10
19.05.10
01.06.10!
21.04.10
18.03.10
03.06.10!
25.05.10!
19.03.10
18.03.10
07.01.10!
24.03.10!
23.03.10!
02.06.10!
04.02.10!
16.03.10
18.03.10
14.01.10
17.02.10
17.02.10
17.12.09
03.02.10!
29.12.09
20.01.10!
05.03.10!
08.04.10!
29.01.10!
21.04.10
04.02.10!
14.01.10
10.06.10
10.06.10
08.02.10!
08.02.10!
08.02.10!
08.02.10!
08.02.10!
22.06.10!
22.06.10!
22.06.10!
28.03.10!
26.03.10!
21.01.10!
02.06.10!
31.12.09
26.01.10!
04.03.10!
17.12.09
25.05.10
03.06.10!
28.12.09

30.07.10!
17.12.09

22.04.10

03.11.11

13.04.10

04.05.10!

20.08.10!

14.05.10

09.12.10!
08.07.10!

06.07.10!
13.06.11

29.05.10!

22.03.10!
21.12.09

01.07.10!

31.12.09

09.02.10!
15.07.10

25.12.09

11.12.09
05.04.10!
28.10.10
05.03.10!
21.06.10

30.12.09!

18.07.13
08.03.13
18.05.10
30.05.10
201011
17.03.11
26.05.15
08.07.10
25.10.16
12.05.10
210411
07.09.11
12.06.14
09.04.14
10.06.10
18.06.10
15.03.11
14.10.10
05.04.12
301110
19.04.12
19.09.12
27.05.11
15.04.10
24.12.09
220410
09.11.11
06.04.10
04.06.13
01.07.14
09.06.11
01.07.14
02.06.16
15.07.10
18.05.11
201111
21.04.10
16.09.10
28.11.13
20.11.12
17.09.10
12,00.13
07.07.11
24.03.10
23.03.10
30.11.11
04.02.10
16.03.10
15.03.12
14.07.11
15.02.12
15.02.12
16.06.11
03.02.10
28.06.11
210710
04.03.11
08.04.10
27.01.12
18.04.12
01.08.13
14.07.11
08.12.11
05.12.13
06.08.12
06.08.12
06.08.12
06.08.12
06.08.12
22.06.10
22.06.10
22.06.10
28.03.11
23.03.12
22.07.10
30.11.11
28.03.13
23.04.13
27.02.14
12.06.14
25.05.10
29.11.12
03.01.18

8.0
0.0

40

23.0

4.0

5.0

8.0

5.0

12.0

7.0
18.0

6.0

3.0
0.0

7.0

20

0.0

M M

;
p—

Llena o6bem, WT Dop,
(ocH.+PIC) nokynka | npopaxa || opr | noraw | Tekyw || MeT

2169 | -0.09 1010 21.00 2139 3333
50.00 0.01 100.00 38326 | 3.8
100.20 100 10000 | 10049 || 1582 7.96
9050 | 1.00 5221 89.40 9040 1875 | 510
7100 | 075 100 7120 73.00 1754 | 594
10140 | 040 1000 10120 | 10174 | 963 516
100.57 10035 | 100.60 676 | 198
100.65 100.50 825 | 211
100.76 10050 | 100.89 744 | 184
101.26 1044 | 256
10059 100.50 868 | 213
500 | 150 16 355 8.99 159,56
0.01
0.01
10158 | -2.33 99.01 104.14 1682 | 884
101.10 72801 10100 | 10220 || 13.88 8.88
99.65 99.30 100.00 1356 | 650
96.65 | 0.15 198 95.04 96.65 20155 | 556
324 | 174 250 397 138.73
10255 | 0.10 17,000 10255 | 10265 || 9.65 7.78
102.30 2000 10221 | 10229 857 | 784
10010 | 005 91719 10016 | 10020 || 10.97 540
10261 | -0.19 90 10261 | 10275 || 10.27 7.29
11.09 | 1.09 31 10.71 12.87 57403 | 8093
9842 | -0.08 205 000 98.26 9860 | 10.80 385
11185 | 0.10 50078 1001 | 11155 | 9.91 8.23
502 1 21.00 47.00 129.12
4932 9.00 48.00 8430 | 960
10055 | 025 8982 10020 | 10158 1708 | 831
96.00 50 96.00 98.00 211 | 468
99.01 98.01 99.40 1034 | 440
10385 | 125 1 10241 | 10319 | 995 9.07
96.25 | -0.05 5652 94.10 96.25 2455 | 466
8.50
97.28 90.00 9820 | 1959 446
96.35 97.00 103.59 1990 | 427
99.50 98.00 101.00 1044 | 246
97.50 | 040 2034 97.50 97.95 1258 | 401
9220 | -0.07 127 9220 9225 1665 | 476
9749 | 199 7016 94.06 96.00 1041 | 437
9550 | 0.50 1000 93.50 95.49 1047 | 419
9932 | -043 99.31 9989 | 16.83 6.65
19.00
97.00 | -1.00 3002 97.00 97.99 897 | 365
95.90 ) 94.12 95.90 882 | 385
10950 | 025 20000 10950 | 110.74 943 | 608
10950 | 025 20000 10930 | 110.00 943 | 608
109.50 20000 10950 | 109.80 943 | 608
109.50 20000 10030 | 110.74 943 | 608
109.50 18010 10930 | 11075 943 | 608
10236 | 054 10235 | 102.89 848 | 1315
102.78 10240 | 10293 769 | 1310
10282 | 017 10240 761 | 1309
10085 | 075 350 10048 | 100.85 9.50
9425 | -0.24 6 94.25 94.74 142 | 434
101.77 1683 | 466
99.94 150 449 98.50 100.00 || 73.05 9.43
100.00

103.25 3500 10325 | 10345 || 1143 362
10110 | 0.00 10100 | 10119 | 9.94 7.40
10217 10.61 7.32
10083 | 053 10036 | 100.93 1279 | 631

0.10
0.31

0.80
0.34
2.07

0.01

0.38
0.29
0.87
0.49
0.17
0.50
1.26

0.72
1.49
0.29
0.67

0.42

0.68

0.23

1.54
1.79

0.52
1.00

1.75
1.96
0.14

1.74
3.23
2.06
2.06
2.06
2.06
2.06
0.49
0.49
0.49

1.87
0.50
0.29

0.74
0.21
0.44

2271

Peittunr
FIMIS

[Baat/
IICCC+

BBB/A3/BBB
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA

ICl
ICl
ICl

B/Ba3/
B/Ba3/
B/Ba3/
B/Ba3/

[Ba2/
JoTo3BaH/B-

[Caa2/CCC+
JoTo3BaH/

/ICCC+
/ICCC+

[Bad/
[Ba3/

[Ba2/

B-/B3/
B-/B3/

BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-

otoaBaH/
B+/B1/
B+/B1/
B+/B1/
B+/B1/
/Ba3/BB-
BB/Ba1/BB

CekTtop

TpaHcnopT
aHepreTuka
[}eBENONMEHT
GaHku
TOproens
TOproens
TOproens
TOproens
GaHku

GaHku

GaHku

GaHku

GaHku

GaHku
(buHaHCbI
(buHaHCbI
(buHaHCbI
TOproens
aHepreTuka
(buHaHCbI
(buHaHCbI
(buHaHCbI
NPOU3BOACTBO
(buHaHCbI
CTPOUTENLCTBO
notpe6. ToB.
GaHku

GaHku

GaHku

GaHku
aBTONpPOM
TOproens
TOproens
MeTannyprus
MeTannyprus
cepauc
cepauc
MaLLUHOCTP.
aHepreTuka
cbipbe
aBTONpPOM
TOproens
XUMUst
MaLLUHOCTP.
GaHku

GaHku
TOproens
MaLLUHOCTP.
MeTannyprus
c/x

TOproens
TOproens
CTPOUTENLCTBO
(buHaHCbI
(buHaHCbI
aHepreTuka
XUMUst
TOproens
aHepreTuka
aHepreTuka
CTPOUTENLCTBO
CTPOUTENLCTBO
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
MeTannyprus
TOproens
TOproens
GaHku
(buHaHCbI
(buHaHCbI
(buHaHCbI
(buHaHCbI
Tenekom
GaHku

GaHku



Fixed Income Daily 16.12.09

db YPAACUIE | K3NUTAN

PbiHOK pybneBbIx oGnMrauMﬁ

Bbinyck

ﬂaTa

0GbeM, MIH| Kynou
KynoHa | odepTbl

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (npogonxeHue)

Metceps-01
Meuen 206
Meuen 406
Meuen 506
MeuenB0-01
MWA-306
MWA-406 vn
MWA-506
MWAH-[es-1
Mur-o 02
MukosiH-206
M-MHOYCTP
M-WHaycTp2
Mupatoprd1
Mutnang-01
MW3ITb-0 01
MKE 0306n
MKE 0406n
MKB 0506n
MKE 0606n
MMK BO-01
MM-®uH 01
MM-®uH 02
MOWA
MOWA 02
MOWA 03
MOPE-M 01
Mockomub-2
Mockomub-3
MOCMAPT® 1
Moco6ras®2
Moco6nra3t
Mocobnp-2
MocTpAsT®1
MocaHepro1
MocaHepro2
MocaHeprobO-2
MOSK-01
MOSCK-01
MPCK Yp.01
MTC 01

MTC 02
MTC 03
MTC 04
MTC 05
Hacriowa3K1
HXTON 02
HKHX-04 06
HIMK-BO-01
HIMK-BO-05
HOMOC 118
HOMOC 88
HOMOC 98
HTC-01
HOK-3
06KoHad-01
06KoHa®-02
OrK-2 0106
OrkK-3 06
OrK-5 6O-1
OrK-5 60-2
OrK-5 06-1
OrK-6 0106
Oro-arpo-3
OM3 - 6 06
OM3-5 06
MABA 02 06
MapHac-M 2
MepeoBaHk1
MeTpokom64
MeTpokom66
Metpokom67
NBAOM 01
Monunnact1
Mpomce6-05
MpomMTp0206
MpoMTp0306
Mpotek®duH1
[poToH®uH1
Paarynaind2
Paarynaind3
Paarynsitd4
Paarynaind5

1500 R
5000 R
5000 R
5000 R
5000 R
1500 R
2000 R
2000 R
2000 R
3000 R
2000 R
1000 R
1500 R
2500 R
1000 R
1500 R
2000 R
2000 R
2000 R
2000 R
5000 R
1000 R
1500 R
1500 R
3000 R
5000 R
1000 R
3000 R
5000 R
2000 R
3000 R
2500 R
4000 R
7500 R
5000 R
5000 R
2000 R
3500 R
6000 R
1000 R
10000 R
10000 R
4000 R
15000 R
15000 R
1000 R
2200 R
1500 R
5000 R
10000 R
5000 R
3000 R
5000 R
1000 R
2000 R
3000 R
3000 R
5000 R
3000 R
2000 R
2000 R
5000 R
5000 R
1500 R
1600 R
1500 R
1000 R
1000 R
1500 R
3000 R
3000 R
3000 R
1000 R
1000 R
4500 R
3000 R
5000 R
5000 R
1000 R
2000 R
3000 R
3000 R
2000 R

12.00

8.40
19.00
12.50
12.50

7.95
12.50
13.50
13.00

0.10
18.50
12.25

12.00
21.00
12.80
12.50

7.65
11.45
18.00

8.05

8.15
14.01
14.01

8.70
16.75
14.25
14.50
11.75
10.00

9.75
10.75
15.00
15.00
15.00
15.00
18.00

7.70
15.00

7.70

775
12.20
12.20
12.25

7.55
16.00
13.00
13.00

9.50
16.50
15.50
14.36
14.90

1.00
19.00
16.00

0.01
18.00
12.00
16.00
17.00
17.00
17.00
17.00

26.05.10
16.12.09
28.01.10
19.01.10
14.05.10
25.02.10
07.01.10
210110
02.03.10
09.03.10
11,0210
16.02.10
13.01.10
04.02.10
16.02.10
12.01.10
16.12.09
16.03.10
28.04.10
09.02.10
20.05.10
02.03.10
05.01.10
21.12.09
08.03.10
13.12.09
02.02.10
16.02.10
16.12.09
15.04.10
24.12.09
16.05.10
26.03.10
22.12.09
16.03.10
25.02.10
25.02.10
28.01.10
09.03.10
25.05.10
220410
27.04.10
2212.09
18.05.10
27.07.10
18.12.09
15.12.09
29.03.10
08.06.10
04.05.10
06.01.10
17.02.10
18.12.09
27.04.10
27.04.10
19.05.10
21.04.10
31.12.09
11.06.10
26.01.10
26.01.10
01.04.10
22.04.10
01.01.10
04.06.10
02.03.10
29.01.10
18.02.10
27.12.09
03.01.10
19.02.10
19.02.10
22.04.10
2212.09
21.05.10
20.04.10
27.01.10
05.05.10
15.12.09
30.03.10
19.03.10
26.05.10
28.04.10

04.06.10!
21.06.10!
30.07.12
18.10.12
11.11.11
06.09.10!
21.10.10!
29.07.10!

25.02.10°

18.01.10
05.08.10!

23.12.09

05.05.10!
16.08.10
22.11.10
02.03.10!
11.01.10

08.02.10!
16.02.10
17.06.10
20.10.10!

24.12.09

01.03.12!

11.02.10

26.05.10!
23.04.10
27.04.10
22.06.10!
19.05.11
26.07.12

12.07.10
22.02.10°
23.06.10!

05.05.10!
19.05.10
21111

17.12.09

29.04.10°

11.12.09

05.07.10!
08.07.10!
25.08.10!
24.02.11

25.05.10!

28.01.11

22.06.10!
15.04.10

02.06.11
30.04.10°

23.05.12
12.06.13
21.07.16
09.10.18
09.11.12
24.02.12
01.10.15
17.07.14
02.03.10
06.09.11
07.02.13
16.08.11
10.07.13
02.08.12
16.02.10
13.07.10
16.06.10
15.03.11
25.04.12
07.08.12
15.11.12
26.02.13
03.07.12
21.12.10
07.09.11
14.06.14
03.08.10
15.02.11
12.06.13
12.04.12
24.06.12
17.05.11
26.03.11
18.12.12
13.09.11
18.02.16
26.08.10
25.07.13
06.09.11
22.05.12
17.10.13
20.10.15
12.06.18
13.05.14
19.07.16
18.12.09
15.12.09
26.03.12
04.12.12
30.10.12
02.07.14
16.02.11
14.06.13
26.04.11
03.05.11
16.05.12
17.04.13
05.07.10
09.12.11
27.07.10
27.07.10
29.09.11
19.04.12
09.07.10
31.05.13
30.08.11
21.10.11
17.11.11
29.06.11
06.07.11
22.08.12
22.08.12
22.04.10
21.06.11
18.05.12
18.10.11
24.07.13
02.11.11
12.06.12
27.09.11
16.03.12
22.05.13
23.10.13

Mecﬂues Ao

0.0

27.0

20

6.0

5.0
6.0
17.0
320

7.0
2.0
6.0

5.0

240

0.0

5.0

0.0

M

73
103.5
538
80.4

Lena

94.90
98.31
111.75
98.32
99.89
97.35
99.94
100.73

100.36
20.00
99.90
99.52
4.23

101.19
101.50
100.15
101.22
100.10

47.56

94.27
82.50
91.22

49.76
104.60
95.50
101.41
101.21
93.52

101.80
101.62
99.48
108.60
108.80

99.04

100.15
102.35
102.70
101.36

90.07

98.94
100.00
99.31

101.50
101.99
104.30
99.20
24.94
99.84
100.00

101.58
102.65
102.54
103.20
50.00
92.10
102.80
30.00
35.00
100.00

85.53
87.99
80.23

0.01
0.20

-0.11

-0.39

-0.33
-0.05

2.50

-0.17

0.18

-0.08

-0.35

0.80

0.26
0.1

-0.04

0.04

-1.06

0.18

0.15

-1.97

2.00

-0.01

ToproBblii
obbem, wr

(ocH.+PNC)

1262

97 555

600 000

5180

9454

100

341000

9078

11313
10 689

575673

70354

50000

603
100078

510 000
139 237
1106

2100

1250

799 111

100 000
26 361
101

169
900

4047

95

92.15

111.56
97.80

97.25
100.40
100.75

101.00
19.98

99.51
0.14

99.85
99.85
100.00
100.07

021

45.00
82.03
85.44

0.01
104.20
95.50
100.51
101.22
80.01

101.65
101.55
99.85

108.60
108.35

77.00

100.00
102.35
102.40
101.20

0.50
90.00
98.94

0.01
98.90

101.26
101.26
104.20
99.20
10.13
90.00
50.01
50.03

102.10
102.60
102.45
103.20
0.01
92.10
102.65
25.00
34.01
90.00

84.00
83.00
72.02

96.87

111.75
99.00
101.50

101.10
103.15

102.00
20.00

100.00
8.32

101.99
101.75
101.65
100.10

94.90

90.00
82.70
96.99

99.50
104.60
96.25

102.10
96.80

101.80
101.85
100.14
109.00

100.25
102.45
102.70
101.40

99.30

101.80
102.10
104.30
100.00
39.75

102.70
102.89
102.55
103.90
100.00
94.50
102.80
34.99
35.00

88.03
87.99
90.00

noxommm, %

24.55
11.92
14.26
13.86
12.95
11.93
12.58
12.40

13.42

18.56
20.63

14.25
14.06
9.43

713

10.13

6.84

8.89

9.66

9.96

9.83
1017

9.98
6.98

10.49
14.85

9.54

13.41

13.53
8.45
10.51
1215
9.32

216.85

79.70

38.12

224.66

1291
14.07

24.59

20.22

9.80

9.51

12.66

156.92

9.93
10.03

25.25

9.16
9.85

9.01
9.80

13.39

583.86
27.35

91.62

12.34

25.58

6.31
4.26
4.24
317
6.24
2.04
3.12
3.34

9.19
30.54
9.98

79 57

7.39
7.37
747
7.88
4.1

17.30

0.00
5.59
6.60

12.83
5.96
4.00
5.63
443
4.29

6.86
6.88
4.36
15.38
13.06

5.92

4.86
524
7.28
7.38

8.30

3.88
748
3.87

5.99
5.96
5.86
3.80
31.99
6.49
6.48

8.14
6.99
7.02
724
1.00
10.29
7.76
0.02
25.64
5.98

9.91
9.63
10.57

Aop,
[}

=
3

0.38
0.45
1.86
211
1.55
0.64
0.72
0.54

0.18
0.38
0.09
0.50

0.42
1.01
0.35
0.56
0.84

0.80
1.10
1.12

145
1.85
0.62
0.16
144

0.34
0.34
0.46
1.18
2.07

0.00

242
231
0.50
0.19

1.01

0.39
1.50
0.50

0.54
0.55
1.49
0.35

1.24
1.36

0.46
0.50
0.61
0.98
0.05
0.99
041
0.97
0.28

0.19
1.49
0.97

Peittunr
FIMIS

[Ba2/
[Ba2/
[Ba2/

B-/B1/
B-/B1/
B-/B1/
B-/B1/
BB/Ba3/BB

1D
IIcC
1/BB-
11BB-
1/BB-
BB+//

BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB

B/B1/

B+/Ba3/
B+/Ba3/
B+/Ba3/

B2/B-

[Ba3/
[Bad/
[Ba3/

1B-
1B-

/Ba3/B+
/Ba3/B+
[Ba3/B+

B+/Ba3/B

CekTtop

TOproens
MeTannyprus
MeTannyprus
MeTannyprus
MeTannyprus
(buHaHCbI
(buHaHCbI
(buHaHCbI
[}eBENONMeHT
MaLLUHOCTP.
notpe6. Tos
CTPOUTENLCTBO
CTPOUTENLCTBO
notpe6. Tos.
notpe6. ToB.
[}eBENONMEHT
GaHku

GaHku

GaHku

GaHku
Mertannyprus
[}eBENONMEHT
[}eBENONMEHT
(buHaHCbI
(bUHaHCbI
(buHaHCbI
[}eBENONMEHT
GaHku

GaHku
TOproens
cepavc
yenyr
(buHaHCbI
TpaHcnopT
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
Tenekom
Tenekom
Tenekom
Tenekom
Tenekom

c/x

XUMUst

XUMUst
MeTannyprus
MeTannyprus
GaHku

GaHku

GaHku
TOproens
(buHaHCbI
notpe6. ToB.
notpe6. ToB.
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
c/x
MaLLUHOCTP.
MaLLUHOCTP.
c/x

notpe6. ToB.
GaHku

GaHku

GaHku

GaHku
TOproens
XUMUst

GaHku
MaLLUHOCTP.
MaLLUHOCTP.
TOproens
MaLLUHOCTP.
c/x

c/x

c/x

c/x
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KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (npogonxeHue)

Paitcpbaitaen-4 10000 R 1350 08.06.10  08.12.11  03.12.13 24.0 = 484 | 100.05 9349 100.00 13.89 6.73 1.59 BBB+/Baa1/BBB- | baHku
PBK®uHaHc1 1750 R 19.00 21.01.10 28.07.10, 21.07.11 8.0 19.6 || 104.42 100.00 104.67 11.26 9.07 0.52 yenyru
PenKan-1 2000 R 1450  02.03.10 02.03.10 2.7 98.95 | 0.10 604 98.82 99.07 20.08 7.31 0.18 CCC/B1/B- GaHku
PenKan-2 3000 R 22.00 11.04.10 15.10.10, 04.04.12 100 @ 28.2 | 10220 @ 1.50 471 100.26 102.20 19.39 10.68 0.66 CCC/B1/B- GaHku
PenKan-3 4000 R 25.00 14.12.09 18.06.10, 06.06.12 6.0 30.3 || 100.62 2435 12.32 0.37 CCC/B1/B- GaHku
PECTOPAHC3 1000 R 18.00 28.05.10  03.06.10/ 26.11.10 6.0 11.7 |1 100.76 100.01 101.50 16.26 8.91 0.41 yenyru

PX[ BO-01 15000 R 940 09.06.10 05.12.12 36.3 || 100.30 | 0.15 442999 99.95 100.25 9.50 4.67 244 BBB/Baa1/BBB | rpaHcnopt
PX[-0606n 10000 R 7.35 12.05.10 10.11.10 111 99.49 99.11 99.50 8.09 3.68 0.83 BBB/Baa1/BBB | TpaHcnopt
PX[-0706n 5000 R 755 12.05.10 07.11.12 354 92.28 97.00 99.50 10.99 4.08 2.38 BBB/Baa1/BBB | TpaHcnopt
PX[-0806n 20000 R 8.50  06.01.10 06.07.11 19.1 99.70 | -0.30 15000 94.02 99.80 8.89 4.25 1.33 BBB/Baa1/BBB | rpaHcnopt
PX[0-0906n 15000 R 1350 19.05.10  21.05.10 13.11.13 5.0 478 110225 @ -0.20 230 849 102.26 102.38 8.17 6.58 0.41 BBB/Baa1/BBB | TpaHcnopt
PX[-1006n 15000 R 15.00 11.03.10 06.03.14 515 || 118.65 @ 045 442002 118.55 118.75 9.76 6.30 2.98 BBB/Baa1/BBB | TpaHcnopt
PX[-1106n 15000 R 1350 26.05.10 28.05.10/ 18.11.15 6.0 723 | 102.35 | -0.15 380 000 102.10 102.55 8.18 6.58 0.42 BBB/Baa1/BBB | TpaHcnopt
PX0-1206n 15000 R 1490 27.05.10 281111 16.05.19 24.0 1148 | 11040 0.30 2424 110.40 110.66 9.13 6.73 1.63 BBB/Baa1/BBB | TpaHcnopT
PX[-1306n 15000 R 13.88  11.03.10 06.03.14 515 || 101.70 | 0.40 206 502 101.50 101.75 13.77 6.80 2.85 BBB/Baa1/BBB | TpaHcnopt
PX[-1406n 15000 R 1340 13.04.10 07.04.15 64.8 || 101.70 224 269 101.60 101.74 13.36 6.57 3.44 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 1425 28.12.09 261212 20.06.16 37.0 = 794 | 103.90 -0.10 149 998 102.90 103.95 13.04 6.84 215 BBB/Baa1/BBB | TpaHcnopT
PX[-1606n 15000 R 1433 14.12.09 13.06.11/ 05.06.17 18.0 @ 91.1 107.81 8.87 6.63 122 BBB/Baa1/BBB | rpaHcnopT
PX[-1706n 15000 R 14.05 25.01.10 24.07.13] 16.07.18 44.0 @ 104.6 | 103.00 -3.00 103.81 106.00 13.38 6.80 249 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 1425 250110 23.07.14] 15.07.19 56.0 @ 116.8 | 103.88 -2.12 137 000 103.80 106.00 13.51 6.84 2.98 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350 25.01.10 27.07.11] 08.07.24 20.0 @ 1774 102.00 BBB/Baa1/BBB | TpaHcnopt
PMK-®WH 01 3000 R 8.75  06.04.10 06.04.10 39 96.70 | -0.20 54 96.50 96.75 20.79 4.51 0.26 meTannyprus
Poc6aHk-A3 5000 R 1200 05.05.10 16.05.11/ 06.11.13 17.0 = 475 | 101.99 = 049 300 003 101.75 101.99 10.49 5.90 121 BBB+/Baa3/BB+ | GaHku
Poc6aHk-A5 5000 R 1200 05.05.10 16.05.11/ 07.11.14 17.0 = 59.7 | 101.90 = 0.40 392 004 101.75 101.99 10.56 5.90 121 BBB+/Baa3/BB+ | GaHku
Poccenxb 2 7000 R 785 17.02.10 16.02.11 14.4 99.00 96.01 99.30 9.04 1.98 1.04 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 7.34 18.0210  22.02.10/ 09.02.17 2.0 87.2 || 100.00 & 0.02 251 99.98 100.10 6.99 3.66 0.19 BBB/Baat/ GaHku
Poccenxb 4 10000 R 1150 07.04.10 071011 27.09.17 220 @ 949 ' 102.78 9.98 5.58 1.52 BBB/Baal/ GaHku
Poccenxb 5 10000 R 1350 08.06.10  08.12.11  27.11.18 24.0 = 109.1 | 100.00 100.00 13.92 6.73 1.59 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 1395 15.12.09 17.06.10 05.06.18 6.0 | 103.3 | 103.02 7.86 6.75 0.45 BBB/Baal/ GaHku
Poccenxb 8 5000 R 1010 27.05.10 261112 14.11.19 36.0 = 120.8 | 100.60 60 600 100.85 101.20 10.07 5.01 2.38 BBB/Baa1/ GaHku
Poccenxb 9 5000 R 1010 27.05.10 261112  14.11.19 36.0 @ 120.8 | 101.20 62 001 100.85 101.20 9.82 4.98 2.39 BBB/Baa1/ GaHku
PocT-MaitH1 1000 R 0.10 07.01.10  17.07.10/ 08.07.10 7.0 7.0 TOproens
PTK-NA3 5¢ 2250 R 835 11.02.10 12.08.10 8.1 87.50 453 87.20 87.85 39.05 4.76 0.37 (pUHaHCbI
Py6MncPer1 1000 R 20.00 01.06.10 01.06.10 5.7 59.60 19.60 99.60 259.85 16.73 0.13 TOproens
PycMacna-2 1000 R 1500 01.04.10  08.04.10/ 29.03.12 4.0 28.0 21.05 12.10 30.00 35.53 notpe6. ToB.
PycMope 06 2000 R 18.00 17.12.09 21.06.10, 14.06.12 6.0 30.5 notpe6. ToB.
PyccHedptb1 7000 R 13.00 11.06.10 17.12.09/ 10.12.10 0.0 121 96.00 129 90.00 96.00 6.75 cbipbe
PycCraHa-5 5000 R 1475 11.03.10 09.09.10 9.1 100.12 20.30 101.50 15.01 7.35 0.62 BB-/Ba2/B+ GaHku
PycCraHg-6 6000 R 15.00 10.02.10  17.02.10/ 09.02.11 2.0 142 |1 100.70 = 0.15 50 100.55 100.70 9.60 743 0.17 BB-/Ba2/B+ GaHku
PycCraHg-7 5000 R 15.00 23.03.10  01.04.10/ 20.09.11 4.0 21.6 || 100.74 1215 0.01 100.74 11.40 742 0.27 BB-/Ba2/B+ GaHku
PycCraHg-8 5000 R 1400 16.04.10 221010 13.04.12 10.0 = 285 || 100.90 136 100.85 100.90 12.91 6.92 0.73 BB-/Ba2/B+ GaHku
PycduHancd 4000 R 7.74 1 12.02.10 12.02.10 21 99.63 | -0.12 99.60 99.75 10.07 3.87 0.16 [/Baa2/BB+ GaHku
PycbbaHk-2 2000 R 1450 22.02.10 22.02.10 24 100.79 | 0.15 100.50 100.64 10.44 721 0.18 B2/ GEN]
Pbi6kab-1 1000 R 19.00 02.03.10  04.03.10/ 28.02.12 3.0 27.0 50.03 0.06 100.00 9.47 NpoM3BOACTBO
CarypHHMO2 2000 R 16,50  21.03.10 21.03.10/ 20.09.11 3.0 21.6 94.07 94.01 99.79 45.09 8.80 0.19 MaLLMHOCTP.
CarypHHMO3 3500 R 10.00  07.06.10 06.06.14 54.6 48.54 0.07 97.00 35.22 10.33 245 MaLUMHOCTP.
CB-®uHaHc1 1500 R 1.00 211209 25.06.10 18.06.12 7.0 30.7 notpe6. ToB.
Cgeo6Coxkon3 1200 R 18.00 25.05.10 23.11.10 24.05.11 120 @176 7213 70.01 94.99 69.73 12.44 0.53 NpoM3BOACTBO
CesizbbaHk1 2000 R 16.00 21.01.10 21.04.11 16.5 || 100.95 100.00 105.98 16.09 3.95 1.05 B2/ GaHku
Cesepcranb 50-01 15000 R 1400 23.03.10  20.09.11] 18.09.12 220 @ 33.7 | 104.70 -0.30 1322 091 104.35 105.49 11.29 6.67 143 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 10.50 1 29.12.09 27.03.12 279 9.91 5 16.50 59.79 307.41 26.42 0.28 NpoM3BOACTBO
CesKab 04 2000 R 9.50 23.02.10 21.05.13 41.9 23.11 112 1317 23.11 24.95 89.92 10.25 1.19 Npou3BOACTBO
CesCTABTO 1500 R 8.00 21.01.10 21.01.10 14 99.90 | 0.10 10 99.35 99.99 8.97 3.99 0.10 aBToONpOM
CesCtABTO2 3000 R 7.70 20.01.10  26.07.10/ 17.07.13 8.0 438 94.99 | 0.99 532 94.51 94.99 16.95 4.04 0.52 aBTONpOM
C3/JIK-®uH-1 1000 R 11,50 02.03.10 02.03.10 2.7 npou3BOACTBO
C3Tenex306 3000 R 8.60 25.02.10 24.02.11 14.7 99.07 99.00 100.00 10.28 2.16 0.66 BB-//BB- Tenekom
C3Tenex4o6 2000 R 8.10 11.03.10 08.12.11 24.2 98.00 15000 97.75 98.00 9.76 2.06 142 BB-//BB- Tenekom
C3Tenex506 2000 R 965 23.02.10 01.06.10/ 21.05.13 6.0 419 | 100.14 99.50 100.30 9.26 2.40 0.42 BB-//BB- Tenekom
C3Tenex606 3000 R 11.70 1 03.02.10  09.08.11' 24.07.19 20.0 = 117.1 | 104.66 104.00 104.80 10.29 2.79 1.38 BB-//BB- Tenekom
Cubmps-01 2300 R 18.00 19.01.10  29.05.10/ 17.07.12 6.0 31.6 9210 | 0.10 300 92.00 93.95 24.40 9.74 0.35 TpaHcnopT
CubmeTnHO1 10000 R 1350 22.04.10  20.10.14/ 10.10.19 59.0 & 119.7 || 99.75 100 99.31 99.75 14.00 6.75 3.20 meTannyprus
CubmeTnH02 10000 R 1350 22.04.10 20.10.14 10.10.19 59.0 = 119.7 | 99.55 3764 003 99.40 99.75 14.06 6.76 3.20 meTannyprus
Cu6Tnk-606 2000 R 9.75  18.03.10 16.09.10 9.3 100.50 127 100.00 100.50 9.23 4.84 0.68 B+// Tenekom
Cu6Tnk-806 3000 R 9.75  11.02.10  18.02.10/ 08.08.13 2.0 445 1 100.11 100.10 101.06 8.22 4.86 0.17 B+// Tenekom
CHBYPXong1 1500 R 1047 06.05.10 01.11.12 35.2 99.81 0.01 10.82 5.23 2.30 BB/Ba2/ XMMUS
CuHeprusi-2 2000 R 1070 21.01.10 22.07.10 74 notpe6. ToB.
CuHeprusi-3 2500 R 10.00 22.02.10 24.02.11, 18.08.14 150 @ 57.0 notpeb. ToB.
Cunteppa 1 3000 R 1750 04.02.10  09.08.10/ 01.08.13 8.0 443 | 103.05 150 103.12 103.50 12.56 8.47 0.55 Tenekom
Cuctlanc 1 3000 R 15.00 13.04.10 15.04.10, 08.04.14 4.0 526 66.00 cccl CTPOUTENLCTBO
Cuctlanc 2 2000 R 1200 20.04.10 21.04.100 15.04.14 4.0 52.9 66.00 CCCll CTPOUTENLCTBO
Cucrema-01 6000 R 19.00 11.03.10  15.03.10/ 07.03.13 3.0 394 || 10245 | 0.10 6 146 102.28 102.45 8.37 9.25 0.24 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475 16.02.10 14.08.12] 12.08.14 330 @ 56.8 | 106.30 @ 0.25 290 426 106.30 106.45 12.27 6.92 1.98 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250 03.06.10 041212 24.11.16 36.0 @ 847 BB-/Ba3/BB Tenekom
CUTPOHUMKC1 3000 R 22.00 23.03.10 25.03.10, 21.09.10 3.0 95 101.17 | -0.08 766 101.50 102.65 17.51 10.84 0.24 Bl Tenekom
CKB-6aHk 1 1000 R 16.00 17.12.09 24.06.10 6.5 102.75 101.00 102.85 11.05 3.88 0.46 B-/B2/ GaHku
COPYC KAM2 1500 R 07.01.10 05.04.12 28.2 TOproens
CneyCrp2 1 2000 R 20.05.10 20.05.10 53 20.29 1.58 39.00 CTPOUTENLCTBO
CIK 06.01 1000 R 14.00 25.05.10 25.05.10 55 TOproens
C1Wupyctpt 1000 R 1450 07.01.10 11.01.10/ 07.07.11 1.0 19.1 20.00 1.00 80.00 36.15 CTPOUTENLCTBO
CrpTpras02 5000 R 849 15.01.10 13.07.12 31.5 81.02 1 82.00 82.99 18.77 5.22 1.90 CTPOUTENLCTBO
CrpTpras03 5000 R 16.00 15.04.10  19.04.10/ 11.04.13 4.0 40.6 || 100.32 100.30 101.75 14.89 7.95 0.31 CTPOUTENLCTBO
CY-155 306 3000 R 16.00 17.02.10  17.02.10/ 15.02.12 2.0 26.5 99.20 21 99.20 99.50 21.08 8.04 0.15 CTPOUTENLCTBO

Cypoctpb-2 1000 R 1750 11.06.10 11.06.10 6.1 101.00 7074 100.20 101.25 15.93 8.64 0.43 B3/ GaHku
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CypoctpB-3
Catnlpynn1
TatTenekom 4
TB3 03
TrK-101
TrK-102
TrK-10 061
TrK-10 062
TrK-4 06.1
TrK-6MHB-1
TrK-8 01
TepHa-® 02
TexMuscT-1
TexHukonb®
TMK-03 06n
TonkHura-2
TpaHcaapo-1
TpaHcKoHT1
TpancKpen1
TpatcKpen2
TpancKpend
TpaHcmalw-2

TpaHcHedTb-01

TTC 01
TioMeHaHpr2
YIMK-Y3aMo1
YMMO 2
YMMO 3
YpanBar3®2
Ypancu6IiK1
Ypancu6lK2
Ypancv6IK3
Ypancu6lK4
Ypancu6Ks
YPCABaHk 5
YPCABaHk 7
YPCABaHk 8
YpCU 5O-01
YpCW cep06
YpCW cep07
YpCW cep08
YdpaoitnOn-1
®CK EQC-02
OCK EQC-04
XKO BaHk-2
XKO BaHk-3
XKO BaHk-4
XKO BaHk-5
X-MCrpoitP1
X-MCrpoiiP2
LleHTp-nHB2
LlentpTen-5
LIYH 02 06n
Yepkusoso1
YTn3 0106
YTn3 0306
YTn3 60-01
LllaHcKan1
JiiplOHPPI01
OMAnbsHE 1
OHeproCr-1
OHeprLleHT
Q0KO0-02 06
ONIKONH1
tOHuacTpym2
tOHMmunK 01
tOHTaiin-01
IOTK BO-01
IOTK BO-04
OTK-05 06.
t0Taiip-® 03
AkyTckaH02

1500 R
1000 R
1500 R
1000 R
4000 R
5000 R
3000 R
5000 R
5000 R
2000 R
3500 R
1500 R
2000 R
3000 R
5000 R
1500 R
3000 R
3000 R
3000 R
3000 R
5000 R
3000 R
35000 R
1000 R
2700 R
3000 R
4000 R
3000 R
3000 R
2700 R
5000 R
1500 R
2000 R
3000 R
3000 R
5000 R
10000 R
1000 R
2000 R
3000 R
2000 R
1500 R
7000 R
6000 R
3000 R
3000 R
3000 R
4000 R
3000 R
2000 R
3000 R
3000 R
1000 R
2000 R
3000 R
8000 R
5000 R
1000 R
2000 R
2000 R
1500 R
3000 R
1500 R
1000 R
1500 R
2000 R
1500 R
2000 R
1000 R
2000 R
2000 R
1200 R

17.00
1.70
16.00
15.50

7.75
16.99

7.60

9.75

7.60
12,00

8.80

1.00
24.00
17.00

9,60
20,00
16.95
16.50

7.29
15.00

9.99
17.00
13.75
16.00

7.10

8.25
12.25
18.00
18.00
18.00
12.99
17.50
17.50
17.50
10.05

8.40
15.00
10.80
10.50
16.00

9,60
13.00

8.25

7.30
17.50
15.00
14.00
15.00
18.00
14.00
16.00

9.30
11.75
12.75

9.50
10.00
16.50

18.00
12.00
25.00
18.00
10.00.
16.00
14.00
18.00
11.00
11.40

7.55
16.00
17.00

08.03.10
18.05.10
06.05.10
18.12.09
16.03.10
05.01.10
17.12.09
10.02.10
03.06.10
23.02.10
13.05.10
07.05.10
27.05.10
11.03.10
16.02.10
10.06.10
28.04.10
02.03.10
15.12.09
15.12.09
07.01.10
11.02.10
24.05.10
09.02.10
01.04.10
02.03.10
17.12.09
17.12.09
31.03.10
23.12.09
210110
25.02.10
210110
21.01.10
20.04.10
210110
15.04.10
06.05.10
20.05.10
16.03.10
07.04.10
15.04.10
2212.09
08.04.10
11.05.10
17.12.09
13.01.10
20.01.10
14.04.10
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PbiHOK py6neBbIx obnuravuii

u

Boinyck 06bem, MIH KYSOH' Liexa obbem, wr Piop, R CekTop
% KynoHa | odepTbl othpt (ocH.+PTIC) nokynka | npopaxa || odpt | noraw | Tekyw ner FIN/S

FOCYOAPTCBEHHBIE U MYHULIMMATbHBIE OBJIUFALIAK

BalukopT606 1500 R 8.02 01.06.10 30.11.10 11.8 98.29 99.15 99.40 10.15 4.07 0.86 /Ba1/BB+ MyHULMNanbHbIA
Bonrorp061 700 R 9.00 17.12.09 17.06.10 6.3 BB//BB- MyHULMNanbHbIi
BonrorpO64 1000 R 795 18.05.10 15.05.12 29.5 94.67 94.50 96.00 1143 4.19 1.52 BB//BB- MyHULMNanbHbIA
BopoHex063 500 R 1025 28.12.09 27.06.11 18.8 97.04 97.50 99.14 12.97 5.27 1.15 MyHULMNANbHbIA
VpkO6n31-3 3000 R 6.75  24.03.10 241110 116 97.85 94.01 98.50 10.64 2.25 0.57 1B+ MyHULMNanbHbIA
VpkO6n31-4 1200 R 725 20.01.10 26.05.10 55 98.60 26 402 90.55 98.60 10.81 2.38 0.40 1B+ MyHULMNanbHbIA
VipkO6n31-5 2200 R 820 23.02.10 26.10.11 22.8 95.04 93.10 96.70 12.86 2.88 1.00 1B+ MyHULMNanbHbIA
VipkO6n31-6 3800 R 920 15.04.10 22.11.12 35.9 93.95 93.80 97.50 14.03 3.84 1.31 1B+ MyHULMNanbHbI
KanyxO6n-2 1300 R 8,50 01.03.10 29.08.11 20.9 94.57 88.02 96.90 13.05 2.24 122 BB-// MyHULMNanbHbIA
KanyxO6n-3 1000 R 9.05 27.02.10 29.11.12 36.1 94.59 90.01 95.50 11.84 2.28 213 BB-// MyHULMNanbHbIA
KanyxO6n-4 1500 R 1021 30.12.09 26.06.13 431 85.00 BB-// MyHULMNanbHbIi
Kapenus 11 800 R 990 13.05.10 10.05.12 294 97.49 89.01 11.97 5.06 129 BB-// MyHULananbHbIi
Kapenus 12 1000 R 19.05 04.03.10 02.06.11 179 108.25 = -0.75 30197 108.25 108.95 10.83 4.39 0.86 BB-// MyHULaNanbHbIi
Kapenus 2 1000 R 787 15.04.10 14.04.11 16.3 || 97.00 88.01 98.00 10.78 | 404 | 1.02 BB-// MYHALVMNATbHbIR
KOMMU 68 06 700 R 1050  14.04.10 14.10.10 10.2 99.99 99.85 100.00 10.75 5.24 0.74 BB/Ba2/ MyHULMNaNbHbIA
KOMW 78 06 1000 R 9.00 23.05.10 22.11.13 48.1 94.27 93.06 95.70 10.60 4.73 2.73 BB/Ba2/ MyHULMNanbHbIA
KOMMU 88 06 1000 R 750 05.03.10 03.12.15 72.8 82.21 84.10 88.00 11.69 4.55 3.85 BB/Ba2/ MyHULMNanbHbIA
KpacHoaKp2 1500 R 7.00 18.12.09 14.12.12 36.6 BB//BB MyHULMNanbHbIA
KpacHfApKp4 10200 R 1164 11.02.10 08.11.12 354 102.05 366 926 102.05 102.30 10.39 2.84 1.62 BB+/Ba2/BB+

leH06n-206 800 R 14.01  09.06.10 08.12.10 121 104.25 = 0.75 103.70 104.50 9.64 6.70 0.88 BB//BB MyHULMNanbHbIA
leH06n-306 1300 R 1225 11.06.10 05.12.14 60.7 106.00 104.00 109.89 10.68 5.76 3.54 BB//BB MyHULMNanbHbIA
Mrop38-06 5000 R 10.00  26.12.09 26.12.10 12.7 100.60 101.30 102.50 9.59 4.98 0.89 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop39-06 4800 R 8.00 21.01.10 21.07.14 56.1 93.15 0.10 15162 92.15 93.15 9.71 4.33 3.46 BBB/Baa1/BBB | MyHULnanbHbIi
Mrop41-06 5000 R 8.00 30.01.10 30.07.10 7.7 99.92 99.60 100.40 8.27 4.04 0.57 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop44-06 5000 R 8.00 24.12.09 24.06.15 67.4 91.60 0.29 10001 82.50 92.09 9.73 4.38 3.98 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop45-06 15000 R 8.00 27.12.09 27.06.12 31.0 97.80 0.10 3400 97.25 97.90 9.18 4.10 2.08 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop49-06 25000 R 8.00 14.12.09 14.06.17 914 90.63 9.37 443 5.04 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop50-06 15000 R 8.00 18.12.09 18.12.11 24.6 98.70 0.85 109 397 98.15 98.69 8.90 4.06 1.68 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop54-06 15000 R 8.00 05.03.10 05.09.12 33.3 96.70 = -0.40 13 565 96.70 97.30 9.43 4.10 224 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop56-06 20000 R 8.00 22.03.10 22.09.16 82.6 90.10 0.60 477514 90.00 90.34 9.63 4.40 4.77 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop58-06 15000 R 10.00  01.03.10 01.06.11 179 101.95 = 0.35 56 999 101.90 102.33 8.85 242 1.27 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop59-06 15000 R 10.00 15.12.09 15.03.10 31 100.65 7.63 248 0.23 BBB/Baa1/BBB | MyHuLunanbHbIi
Mrop61-06 15000 R 15.00  03.03.10 03.06.13 423 118.00 52081 117.99 118.50 9.23 3.14 2.59 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop62-06 20000 R 16.00  08.03.10 08.06.14 54.7 118.20 = 0.69 TAT 238 118.10 118.20 9.26 3.34 3.17 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop63-06 15000 R 15.00  10.03.10 10.12.13 48.7 120.00 4145 119.00 120.10 9.30 3.08 2.90 BBB/Baa1/BBB | MyHuLynanbHbii
Moc.06n.58 12000 R 10.00  30.03.10 30.03.10 36 100.05 = -0.05 29194 99.90 100.05 9.96 4.98 0.27 /B3/oTo3BaH MyHULMNanbHbIA
Moc.o6n.68 12000 R 9.00 20.04.10 19.04.11 16.5 95.25 100 94.89 96.75 13.33 4.7 1.14 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.78 16000 R 8.00 21.04.10 16.04.14 52.9 86.81 1.01 85.90 86.74 12.33 4.60 3.26 [/B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.88 10000 R 9.00 15.12.09 11.06.13 426 92.97 12.96 4.83 1.81 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.98 33000 R 18.00  05.05.10 15.03.12 27.5 | 109.00 5418 108.70 109.98 12.59 7.69 141 /B3/oTo3BaH MyHULMNanbHbIA
HuxropO6n3 2000 R 795 22.04.10 20.10.11 22.6 95.50 32384 96.05 97.00 11.69 4.15 121 BB/Ba2/ MyHULMNANbHbIA
HuxropO6n4 2700 R 825  27.05.10 17.11.12 35.7 96.00 95.01 97.00 10.72 4.26 1.62 BB/Ba2/ MyHULMNanbHbIA
003 25057 40817 R 740 20.01.10 20.01.10 13 10012+ 0.07 50 000 100.15 6.40 1.84 0.10 BBB+/Baa2/BBB | roc. Gymaru
003 25059 41000 R 6.10  20.01.10 19.01.11 135 98.88 13 98.88 99.85 7.35 1.54 1.00 BBB+/Baa2/BBB | roc. Gymaru
003 25061 42513 R 580 03.02.10 05.05.10 4.8 99.75 |« -0.01 125108 99.75 99.80 6.59 145 0.37 BBB+/Baa2/BBB | roc. Gymaru
003 25064 45000 R 11.90  20.01.10 18.01.12 25.6 108.39 4904 979 108.00 108.50 7.77 2.74 1.74 BBB+/Baa2/BBB | roc. Gymaru
003 25065 46000 R 12.00 30.12.09 27.03.13 40.1 111.70 20001 111.40 111.85 8.17 2.68 2.54 BBB+/Baa2/BBB | roc. Gymaru
003 25066 40000 R 10.55 06.01.10 06.07.11 191 BBB+/Baa2/BBB | roc. Gymaru
003 25067 39517 R 11.30  20.01.10 17.10.12 34.7 108.49 12053 309 108.35 109.00 8.18 2.60 2.27 BBB+/Baa2/BBB ' roc. ymaru
003 25068 44817 R 1200 24.02.10 20.08.14 571 114.80 569 450 114.40 114.85 8.30 5.21 3.40 BBB+/Baa2/BBB | roc. Gymaru
003 25070 10000 R 10.00 31.03.10 28.09.11 21.9 104.13 2885213 103.25 104.50 7.63 4.79 1.54 BBB+/Baa2/BBB | roc. Gymaru
003 25071 20000 R 8.10  02.06.10 26.11.14 60.4 100.04 1243 089 99.75 100.00 8.25 4.04 3.86 BBB+/Baa2/BBB ' roc. Gymaru
003 26198 42117 R 6.00 03.11.10 02.11.12 35.2 94.71 493 474 94.45 95.00 8.1 6.34 2.52 BBB+/Baa2/BBB | roc. Gymaru
003 26199 40291 R 6.10  13.01.10 11.07.12 314 95.57 15 95.75 96.40 8.26 1.59 2.20 BBB+/Baa2/BBB | roc. Gymaru
003 26202 10000 R 1120 23.12.09 17.12.14 61.1 112.50 = -0.48 251700 112.10 112.95 8.39 248 3.60 BBB+/Baa2/BBB | roc. Gymaru
003 46002 62000 R 8.00 10.02.10 08.08.12 324 100.47 152 000 100.30 101.00 7.87 3.97 1.63 BBB+/Baa2/BBB | roc. Gymaru
003 46003 18649 R 10.00 13.01.10 14.07.10 72 102.00 = 0.20 50 000 101.90 102.05 6.57 4.89 0.53 BBB+/Baa2/BBB | roc. Gymaru
003 46014 58290 R 8.00 10.03.10 29.08.18 106.1 95.90 0.90 19 000 95.80 97.00 8.63 4.16 2.99 BBB+/Baa2/BBB | roc. Gymaru
003 46017 80000 R 750 10.02.10 03.08.16 80.9 89.12 1 89.12 93.00 9.41 2.10 4.50 BBB+/Baa2/BBB | roc. Gymaru
003 46018 128934 R 8,50 10.03.10 241121 1455 | 90.05 17 428 90.05 93.00 8.91 2.35 6.72 BBB+/Baa2/BBB | roc. Gymaru
003 46019 26 000 R 31.03.10 20.03.19 112.9 || 62.50 442 000 60.00 65.00 9.03 5.85 BBB+/Baa2/BBB | roc. Gymaru
003 46020 116911 R 6.90 10.02.10 06.02.36 3184 | 79.69 3469 624 79.00 81.00 9.13 4.32 9.70 BBB+/Baa2/BBB | roc. Gymaru
003 46021 9279 R 7.00 17.02.10 08.08.18 1054 | 85.00 38548 80.00 98.00 8.68 411 5.67 BBB+/Baa2/BBB | roc. Gymaru
Mex3aobn2 1000 R 9.75  27.05.10 26.11.10 1.7 99.61 98.80 100.50 10.44 4.85 0.85 BB/ MyHULMNanbHbIA
CamapO6n 2 1500 R 6.82 11.03.10 09.09.10 9.1 97.70 96.50 99.50 1045 1.74 0.66 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 3 4500 R 760 11.02.10 11.08.11 20.3 95.98 120 268 95.00 10.66 1.97 142 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 4 5000 R 6.98 23.12.09 20.06.12 30.7 86.87 89.20 93.97 13.84 2.00 2.00 /Ba1/BB+ MyHULMNanbHbI
CamapO6n 5 8300 R 9.30 24.12.09 19.12.13 49.0 96.30 1.28 95.11 97.49 12.04 241 151 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 6 2425 R 15.00 12.02.10 10.05.13 415 | 110.50 2000 109.50 111.00 10.92 3.38 2.22 /Ba1/BB+ MyHULMNanbHbIA
Caxa(fkyT) 2500 R 795 14.01.10 11.04.13 40.6 92.61 -0.79 78.01 93.29 12.16 2.14 1.86 BB//BB- MyHULMNanbHbIA
Caxafikyt-8 2500 R 880 25.02.10 26.05.11 17.7 98.70 89.00 98.65 10.30 222 1.07 BB//BB- MyHULMNanbHbI
Tomek 1 500 R 8,50 18.02.10 20.05.10 53 98.00 98.01 98.50 13.93 2.16 0.38 MyHULMNanbHbI
Tomck.06-4 1001 R 7.00 26.12.09 26.12.11 24.8 95.89 0.02 95.87 95.99 11.77 3.66 0.84 1/B- MyHULananbHbIi
Tomck.06-5 1400 R 8.00 17.12.09 17.12.12 36.7 98.49 7.90 4.07 1.88 11B- MyHULananbHbIi
Tomck.06-7 2500 R 1350 27.02.10 27.11.13 482 10215 0.25 45 356 99.96 105.00 12.36 3.33 1.85 11B- MyHULananbHbIi
YamypTus-2 1500 R 840 17.01.10 15.07.12 31.6 91.66 = -0.14 90.50 91.80 12.61 4.62 2.04 MyHULMNanbHbIA
Yysawms-05 1000 R 785 05.06.10 05.06.11 18.0 93.79 93.00 96.91 12.96 4.20 1.26 /Ba2/ MyHULMNanbHbIA
Yysawwms-06 1000 R 749 19.01.10 17.04.12 28.6 90.44 27.01 12.62 2.06 1.90 /Ba2/ MyHULMNANbHbI
Yysawms-07 1000 R 941 09.03.10 04.06.13 424 96.25 92.00 97.80 11.08 244 2.39 /Ba2/ MyHULMNANbHbIA
FAkyT-06 06 2000 R 10.00 11.02.10 13.05.10 5.1 100.00 9000 100.01 101.80 10.36 249 0.37 BB//BB- MyHULMNANbHbIA
AkyT-07 06 2500 R 780 21.01.10 17.04.14 52.9 84.04 = -7.56 72.31 92.00 15.13 2.31 2.28 BB//BB- MyHULMNANbHbIA
ApO6n-06 2000 R 7.00 20.04.10 19.04.11 16.5 95.75 = -0.05 95.40 96.95 10.98 3.64 1.00 BB-// MyHULMNanbHbIA

ApO6n-07 3500 R 6.75 29.12.09 30.03.10 36 9942 | 0.13 150 99.43 99.57 9.84 1.69 0.19 BB-// MyHULMNanbHbI
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PbIHOK eBpooGnuraummn
BmTe 06bem, Kynow, % ToproBblit ﬂlop, PentnHr et
L KynoHa | odepTsl oq)p'r obbem, wr nokynka | npopaxa || odpt Tekyw FiMis
EBPOOBNUrALIUK
Absolut Bank-10 175§ 913 30.03.10 30.03.1C 36 | 10157 | 0.00 3.83 4.49 0.30 A-/Baa3/ GaHkmn
Ak bars-10 250 § 825  28.12.09 28.06.1C 6.6 | 100.49 7.31 411 0.51 BB/Ba3/ GaHku
Ak bars-11 300 § 9.25  20.12.09 20.06.11 185 || 99.83 9.37 463 1.33 BB/Ba3/ GaHkun
Ak bars-12 225§ 10.25|  03.06.10 03.12.12 36.3 BB/Ba3/ GaHkun
Alfa-Bank-12 500 § 820  25.12.09 25.06.12 30.9 | 10075 & -0.05 7.87 4.07 217 BB-/Baa2/B+ | GaHku
Alfa-Bank-13 400 $ 925 241209 24.06.11 24.06.1% 19.0 = 43.0 | 101.31 | -0.01 8.32 4.57 1.35 BB-/Baa2/B+ | GaHku
Alfa-Bank-15 225§ 863 09.06.10 09.12.10  09.12.18| 120 = 73.0 || 96.13 12.89 4.49 0.92 BB-/Baa2/B+ | GaHku
Alfa-Bank-17 300 § 864 220210 220212 220217 27.0 @ 87.7 || 92.84 1244 4.65 1.87 BB-/Baa2/B+ | GaHku
Alrosa-14 500 § 888  17.05.10 17.11.14 60.1 | 101.88 8.40 4.36 3.92 B/Ba3/BB cbipbe
Bank TuranAlem-09 100 $ 9.88 21.12.09 21.12.0¢ 0.3 B-/B1/ GaHku
BoM-10 300 § 7.38  26.05.10 26.11.1C 11.7 | 104.31 278 3.54 0.93 BBB/Baat/ GaHKm
BoM-11CHF 250 C 6.25  04.03.10 04.03.11 149 || 100.50 5.71 6.22 1.14 BBB/Baat/ GaHkm
BoM-13 500 § 7.34  13.05.10 13.05.1% 416 || 103.90 6.05 3.53 2.99 BBB/Baat/ GaHkun
BoM-15 300§ 750 25.05.1C) 25.11.1C 251118 120 | 725 || 97.62 10.17 384 0.89 BBB/Baat/ GaHKun
BoM-17 400 $ 6.81  10.05.10 10.05.17 90.2 || 92.95 8.09 3.66 5.62 BBB/Baat/ GaHkun
Business Alliance-12 8323 R 8.88  25.01.10 25.04.12 28.9 | 90.00 20.17 2.46 0.88 (bMHaHCbI
Credit Europe Bank-10 250 § 750  13.04.10 13.04.1C 41 101.02 4.42 3.71 0.33 [Bat/ GaHku
DON-Stroy-10 CLN 150 $ 10.00  01.05.10 01.11.1C 10.8 CTPOUTENCTBO
Energomash-10 150 § 950/ 05.04.10 05.04.1C 3.8 MaLLNHOCTP.
EURDEV-14 500 § 7.38  29.03.10 29.09.14 584 | 10413 | 0.24 6.36 3.54 3.96 BBB/A3/BBB GaHKu
Eurochem12 300 § 788  21.03.10 21.09.12 338 || 99.37 8.12 3.96 241 BB-//BB- Xumus
Evraz-13 1050 § 8.88 24.04.10 24.04.18 410 || 99.33 9.10 447 2.82 BB-/B1/B+ meTannyprus
Evraz-15 750 § 825 10.05.10 10.11.18 720 BB-/B1/B+ meTannyprus
Evraz-18 550 § 950 24.04.10 24.04.1€ 101.9 BB-/B1/B+ meTannyprus
Gallery-13 CLN 175§ 1043 12.12.09 12.05.1% 416 /Caal/D Cblpbe
Gazbank-10 CLN 100 § 9.75  17.05.10 17.05.1C 5.2 B2/ GaHKun
Gazprom-10 1000 € 780 27.09.10 27.09.1C 9.7 | 103.94 268 7.50 0.78 BBB-/Baa1/BBB | cbipbe
Gazprom-10 JPY 20000 Y 263  15.05.10 15.11.1C 11.3 BBB/Baa1/BBB | [cblpbe
Gazprom-11 CHF 500 C 9.00  23.04.10 23.04.11 16.6 BBB-/Baa1/BBB | cbipbe
Gazprom-12 1000 € 456, 09.12.10 09.12.12 36.5 | 10149 3.98 4.49 2.81 BB+/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 289 15.05.10 15.11.12 35.7 || 9273 5.62 1.56 2.74 BBB/Baa1/BBB | cbipbe
Gazprom-13 1750 § 963 01.03.10 01.03.12 392 | 110.95 5.84 4.34 272 /Baa1/BBB Cbipbe
Gazprom-13 GBP 800 G 6.58  31.10.10 473 || 99.08 6.73 6.64 342 BBB/Baa1/BBB | cbipbe
Gazprom-13-2 12228 451 22.01.10 440 | 103.41 3.49 218 3.27 BBB/Baa1/BBB | [cbipbe
Gazprom-13-5 400 § 734 11.04.10 406 | 105.02 5.67 3.50 291 BBB/Baa1/BBB | [cblpbe
Gazprom-13-6 500 $ 751 31.01.10 443 | 104.95 5.97 3.58 3.09 BBB/Baa1/BBB | [cbipbe
Gazprom-14 780 € 503  25.02.10 51.2 || 100.63 4.80 5.00 3.66 BBB/Baa1/BBB | [cblpbe
Gazprom-14_07_31 1250 § 813 31.01.10 56.4 | 106.43 6.61 3.90 3.74 BBB/Baa1/BBB | cbipbe
Gazprom-14-2 700 € 536 31.10.10 .10, 59.5 || 100.64 5.14 5.33 4.30 BBB/Baal1/BBB | [cbipbe
Gazprom-15 1000 € 588  01.06.10 01.06.1¢ 66.6 | 101.84 5.40 5.77 4.58 /Baa1/BBB Cblpbe
Gazprom-15_02_04 850 € 813 04.02.10 04.02.15 62.7 | 111.95 4.02 3.74 423 BBB/Baa1/BBB | cbipbe
Gazprom-1€ 1350 § 6.21| 22.05.1C 22.11.1€ 84.6 95.70 7.00 325 5.50 BBB-/Baa1/BBB | cbipbe
Gazprom-17 500 € 514 22.03.10 22.03.17 886 | 9747 5.49 5.27 5.86 BBB-/Baa1/BBB | (cbipbe
Gazprom-17-2 500 € 544 02.11.10 02.11.17 96.1 97.58 5.75 5.58 6.38 BBB/Baal1/BBB | [cblpbe
Gazprom-18 1200 € 6.61  13.02.10 13.02.1€ 99.5 | 102.56 6.10 6.44 6.08 BBB/Baa1/BBB | cbipbe
Gazprom-18-2 1100 § 815  11.04.10 11.04.1€ 1014 || 105.65 7.23 3.86 5.98 BBB/Baa1/BBB | cbipbe
Gazprom-19 2250 $ 925/ 23.0410 230412 23.041¢ 29.0 @ 1140 BBB/Baa1/BBB | [cblpbe
Gazprom-20 1250 § 7200 01.02.10 01.02.2C 1235 | 101.88 6.56 3.53 2.89 || BBB/Baal/BBB+ |cbipe
Gazprom-22 1300 § 6.51| 07.03.10 07.03.22 149.0 | 9159 7.57 3.55 7.98 BBB-/Baa1/BBB | cbipbe
Gazprom-34 1200 863  28.04.10 28.04.34 296.8 | 109.55 7.75 394 | 1059 /Baa1/BBB Cblipbe
Gazprom-37 1250 § 729 16.02.10 16.08.37 337.0 | 91.38 8.07 399 | 1092 BBB/Baa1/BBB | cbipbe
Gazprombank-10 CHF 500 C 6.53  13.02.10 13.08.1C 82 | 100.50 5.74 3.25 0.64 /Baa2/BBB- GaHkm
Gazprombank-10 RUB 10000 R 725 22.02.10 22.02.1C 24 /Baa2/BBB- GaHku
Gazprombank-10-2 700 § 365 11.01.10 06.04.1C 39 99.12 6.56 1.00 0.31 /Baa2/BBB- GaHkmn
Gazprombank-11 300 § 797 15.12.09 15.06.11 184 || 103.99 5.19 3.83 1.37 /Baa2/BBB- GaHku
Gazprombank-13 500 § 793 28.12.09 28.06.12 432 || 103.34 6.86 384 2.96 /Baa2/BBB- GaHKu
Gazprombank-15 1000 § 6.50  23.03.10 23.09.1¢ 704 | 96.38 728 337 4.66 /Baa2/BBB- GaHku
Gazstream-13 647 § 563 22.01.10 22.07.12 44.0 || 102.11 4.98 275 3.18 BBB/A3/BBB Cblpbe
HCFB-10 200 § 950  11.04.10 11.04.1C 40 99.80 10.04 476 0.32 /Ba3/B+ GaHKun
HCFB-11 500 § 11.00) 201209 20.12.09 20.06.11 00 | 185 | 101.06 -27.66 5.44 0.03 /Ba3/B+ GaHkmn
HCFB-11-2 450 § 1175 11.0210  11.02.10 11.0811 20 | 203 | 100.82 6.58 5.83 0.16 /Ba3/B+ GaHku
11B-10 150 § 950 12.02.10 12.02.1C 241 B/B1/BB- GaHku
11B-10-2 200 € 9.00  06.07.10 06.07.1C 6.9 98.50 11.32 9.14 0.54 B/B1/BB- GaHku
Income-Lada-10 CLN 408 10.00  20.05.10 20.11.1C 115 Toprons
Income-Lada-11 CLN 388 16.00 23.12.09  23.12.09  20.06.11| 0.0 18.5 Toprons
KuzbasRazrezugol-10 200§ 9.00/ 12.01.10 12.07.1C 71 98.80 11.14 4.56 0.54 B3/ meTannyprus
KZOSRU-11 200 $ 925 30.04.10 30.10.11 229 IloTo3BaH XMMUS
LenSpetsSMU-12 CLN 100 $ 975/ 26.04.10 26.04.12 289 B CTPOUTENbCTBO
Loko-Bank-10 100 § 10.00)  01.03.10 01.03.1C 27 98.90 15.00 5.06 0.21 B/B2/ GaHKm
Lukoil-14 900 § 6.38  05.05.10 05.11.14 59.7 || 102.44 5.79 3.1 415 || BBB-/Baa2/BBB- |cbipe
Lukoil-17 500 § 6.36  07.06.10 07.06.17 91.2 || 97.90 6.72 3.25 585 | BBB-/Baa2/BBB- | (cbipbe
Lukoil-19 600 § 7.25  05.05.10 05.11.1¢ 120.5 || 100.29 7.21 361 6.94 | BBB-/Baa2/BBB- | (cbipbe
Lukoil-22 500 § 6.66  07.06.10 07.06.22 152.0 | 94.83 7.29 3.51 824 | BBB-/Baa2/BBB- | (cbipbe
MBRD-16 60 § 888 10.03.10, 10.03.11  10.03.1€ 150 = 76.0 | 92.56 15.64 479 1.10 B+/B1/ GaHKu
MDM-10 425 § 7.77 25.01.10 25.01.1C 15 | 10049 3.66 3.86 0.12 BB/Ba1/BB GaHKu
MDM-11 200 § 9.75  21.01.10 21.07.11 196 || 101.93 843 478 142 BB/Ba1/BB (UHaHCbI
Mirax-10 100 $ 13.50  28.05.10 28.05.1C 5.6 B/B2/ CTPOUTENCTBO
Mirax-11 180 § 945/ 20.03.10 20.03.11 15.5 B/B2/ CTPOUTENCTBO
Moscow-11 374 € 645  12.10.10 12.10.11 22.3 | 105.35 3.36 6.12 1.75 | BBB+/Baa1/BBB+ | MyHMUMNambHbIi
Moscow-16 407 € 5.06  20.10.10 20.10.1€ 835 || 97.80 5.38 5.18 5.76 || BBB+/Baa1/BBB+ | MyHuuMNanbHblit
MTS-10 400 $ 838  14.04.10 14.10.1C 10.2 || 10342 4.18 4.05 0.80 [Ba2/BB- Tenexom

MTS-12 400 § 8.00/ 28.01.10 28.01.12 259 | 104.25 5.84 3.84 1.90 /Ba2/BB- Tenekom
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NKNH-12 101§ 1200 20.04.10 20.04.12 287 | 102.10 9.21 5.45 1.88 B+/B1/ Xumus
NKNH-15 200 § 850 221209 221210 22121% 130 734 B+/B1/ Xumus
NMTP-12 300 § 7.00/ 17.05.10 17.05.12 296 | 100.32 6.85 349 220 [Ba1/BB+ cepBuC
NOMOS-10 200 § 819/ 02.02.10 02.02.1C 18 | 100.21 6.58 4.08 0.14 B+/Ba3/ (UHaHCbI
NOMOS-16 125§ 975/ 200410 20.10.11  20.10.1€ 23.0 = 835 | 97.00 11.57 5.03 1.63 B+/Ba3/ (UHaHCbI
OAK-10 200 § 10.00  24.12.09 08.07.1C 70 MauuuHocTp.
Petrocom-09-2 4258 875 17.12.09 17.12.0¢ 0.2 100.25 -5.90 4.36 0.02 /Ba3/B+ (bvHaHCbI
ProbusinessBank-10 3000 R 9.75  09.01.10 09.07.1C 7.0 92.50 24.37 5.27 0.49 B-lf (bMHaHCbI
ProbusinessBank-10-2 80§ 1250  18.02.10 18.08.1C 8.3 99.00 14.00 6.31 0.61 Bl (bvHaHCbI
Prodimex-11 CLN 100 $ 10.25  03.04.10 29.09.11 219 Toprosns
Promsvyazbank-10 200 $ 850 04.10.10 04.10.1C 99 | 101.52 6.37 8.37 0.79 B+/Ba2/B GaHKu
Promsvyazbank-11 225§ 875 20.04.10 20.10.11 226 | 101.24 8.01 432 1.67 B+/Ba2/B GaHkun
Promsvyazbank-12-2 200 § 963 23.05.10 23.05.12 298 || 98.32 10.41 4.89 212 B+/Ba2/B GaHkun
Promsvyazbank-1¢ 150 § 1075  15.01.1C,  15.07.11] 15.07.1% 19.0 | 437 | 103.4€ 8.38 5.20 1.39 B+/Ba2/B GaHKu
Promsvyazbank-15 200 $ 12.75  27.05.10 27.05.1¢ 66.4 | 100.00 12.75 6.38 383 B-/Ba3/CCC+ | [GaHku
Promsvyazbank-18 100 § 1250  31.01.10 31.01.1€ 99.1 || 97.90 13.65 6.38 471 B+/Ba2/B GaHku
Raspadskaya-12 300 § 750 22.05.10 22.05.12 298 | 100.96 | 0.06 7.06 371 220 /Ba3/B+ Cbipbe
ROLF-11 150 § 13.00  05.05.10 30.06.11 18.9 [Caat/CCC+ | Toproenst
Rosbank-12 130 § 9.00/ 01.01.10 01.07.12 311 | 97.50 10.13 4.62 2.14 A-/Baa3/BB+ | GaHku
Rosselkhozbank-10 350 § 6.88) 29.05.10 29.11.1C 11.8 || 104.18 247 3.30 0.94 BBB+/Baat/ GaHKu
Rosselkhozbank-10 CHF 375C 358  29.03.10 29.03.1C 36 | 100.00 351 3.58 0.30 BBB+/Baat/ GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.10 30.04.12 29.0 || 101.70 5.39 6.16 2.16 BBB+/Baat/ GaHkun
Rosselkhozbank-13 700 § 718 16.05.10 16.05.12 417 | 105.49 5.40 3.40 3.02 BBB+/Baat/ GaHKu
Rosselkhozbank-14 750 § 713 14.01.10 14.01.14 498 | 105.42 5.62 3.38 344 BBB+/Baat/ GaHku
Rosselkhozbank-14-2 1000 § 9.00/ 11.06.10 11.06.14 548 | 112.57 5.79 4.00 3.74 BBB+/Baa1/ GaHkun
Rosselkhozbank-16 500 § 697/ 210310 21.09.11 21.09.1€ 220 825 | 98.81 7.69 3.53 1.62 BBB+/Baat/ GaHKu
Rosselkhozbank-17 1250 § 6.30) 15.05.10 15.05.17 90.4 | 100.78 6.17 3.12 5.85 BBB+/Baa1/ GaHku
Rosselkhozbank-18 1000 § 775 29.05.10 29.05.1€ 103.0 | 109.27 6.32 3.55 6.26 BBB+/Baat/ GaHku
RTM-11 CLN 125§ 1200 04.03.10 04.03.11 14.9 ToproBns
Russia-10 2966 $ 825 31.03.10 31.03.1C 3.7 | 10214 | 0.00 113 4.04 0.30 | BBB+/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.01.10 24.07.1€ 104.9 || 140.18 | -0.04 5.16 3.92 592 | BBB+Baal/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.12.09 24.06.2¢ 2257 | 17094 | 0.26 6.24 3.73 9.20 | BBB+/Baal/BBB |roc. Gymarn
Russia-30 21218§ 750/ 31.03.10 31.03.3C 2472 | 112.86 | -0.16 5.40 3.32 589 | BBB+Baal/BBB |roc. Gymarn
RusStandard-10 500 $ 750/ 07.04.10 07.10.1C 10.0 BB-/Ba2/B+ GaHku
RusStandard-10-2 400 $ 849 29.12.09 29.06.1C 6.7 97.97 12.39 433 0.50 B+/Ba2/BB- GaHKu
RusStandard-11 350 § 863 05.05.10 05.05.11 170 || 9392 13.52 459 1.25 B+/Ba2/BB- GaHKm
RusStandard-15 200 § 888 16.12.09 16.12.10 732 | 90.21 20.01 4.92 0.86 B+/Ba3/B GaHku
RusStandard-16 200 § 975/ 01.06.10 849 | 87.62 13.47 5.56 4.67 B+/Ba2/BB- GaHKu
Sberbank-11 750 § 593 14.05.10 234 | 104.37 3.56 2.84 1.81 BBB+/A3/ GaHku
Sberbank-13 500 § 6.48 15.05.10 417 | 10557 470 3.07 3.05 BBB+/A3/ GaHkun
Sberbank-13-2 500 § 6.47| 02.01.10 433 | 105.62 473 3.06 3.09 BBB+/A3/ GaHKm
Sberbank-1£ 1000 § 623 11.021C  11.02.1C 629 | 10042 3.64 3.10 0.16 BBB+/A3/ GaHku
Severstal-13 1250 § 975/ 29.01.10 442 1 100.35 9.63 4.86 2.90 B+/Ba3/BB- Cbipbe
Severstal-14 375§ 925 19.04.10 19.04.14 53.0 | 100.30 9.16 4.61 348 B+/Ba3/BB- Cblpbe
SeverstalTrans-10 CLN 175 § 850 22.12.09 22.06.1C 6.4 /Ba3/ TpaHcnopT
Sibirtelecom-11 CLN 90§ 7.70) 24.04.10 24.04.11 16.6 B+l Tenekom
SINEK-15 250 § 770/ 03.02.10 03.08.1¢ 68.7 | 95.09 8.82 4.05 434 [Bat/ (UHaHCbI
Sisfin-11 350 § 888 28.01.10 28.01.11 13.8 || 105.18 413 422 1.05 [Ba3/B+ Tenexom
Soyuz Bank-10 125§ 938 16.02.10 16.02.1C 22 B2/B GaHkmn
Tatfondbank-10 08 975 26.04.10 26.04.1C 45 B2/ (bvHaHCbI
Tekhnosila-10 CLN 100 $ 975/ 03.01.10 03.07.1C 6.8 Toprons
TMK-11 600 § 10.00  29.01.10 29.07.11 19.8 || 102.60 8.25 4.87 1.44 /B1/BB- npou3BOACTBO
TNK-11 500 § 6.88 18.01.10 18.07.11 19.5 || 103.26 474 3.33 147 [Baa2/BB+ Cblipbe
TNK-12 500 § 6.13|  20.03.10 20.09.12 338 | 102.11 5.29 3.00 2.50 BBB-/Ba2/BB+ | cbipbe
TNK-13 600 § 750/ 13.03.10 13.03.12 396 | 104.49 5.96 3.59 2.82 BBB-/Ba2/BB+ | cbipbe
TNK-16 1000 § 750 18.01.10 18.07.1€ 80.4 | 102.11 7.09 367 5.01 [Baa2/BB+ Cblipbe
TNK-17 800 § 6.63 20.03.10 20.03.17 885 | 96.96 747 342 5.58 [Baa2/BB+ Cblpbe
TNK-18 1100 § 7.88) 13.03.10 13.03.1€ 100.5 || 102.32 7.49 3.85 5.92 BBB-/Ba2/BB+ | cbipbe
TNT-10 60 $ 925/ 08.06.10 08.12.1C 1241 Tenexom
TransCapitalBank-10 175§ 913/ 10.05.10 10.05.1C 5.0 | 10048 7.89 4.54 0.40 B2/ GaHku
TransCapitalBank-17 100 § 10.51  18.01.10 18.07.17 925 | 88.50 13.81 5.94 4.65 B2/ GaHkun
TransCreditBank-10 400 $ 7.00/ 16.05.10 16.05.1C 52 | 101.07 445 3.46 0.42 /Ba3/BB GaHKu
TransCreditBank-11 350 § 9.00) 23.12.09 25.06.11 18.7 || 104.42 5.92 431 1.38 /Ba3/BB GaHku
Transneft-12 500 § 6.10| 27.12.09 27.06.12 31.0 || 103.38 4.68 2.95 2.28 /Baa1/BBB+ Cblpbe
Transneft-12-2 700 € 538  27.12.09 27.06.12 31.0 | 103.25 4.02 260 231 /Baa1/BBB+ Cblpbe
Transneft-13 600 $ 770/ 07.02.10 07.08.12 445 | 106.97 5.56 3.60 3.1 /Baa1/BBB+ Cbipbe
Transneft-14 1300 § 567 05.03.10 05.03.14 515 /Baa1/BBB+ Cbipbe
Transneft-18 1050 § 870/ 07.02.10 07.08.1¢ 1054 || 11423 6.52 3.81 6.07 /Baa1/BBB+ Cbipbe
Trust-10 200 $ 938 29.05.10 29.05.1C 5.6 B-/Caal/ GaHku
Trust-12 CLN 20 § 11.50  06.03.10 06.09.12 33.3 B-/Caat/ GaHkun
URSA rub 10 5000 R 913 26.02.10 26.02.1C 26 B1/ GaHKu
URSA-10 EUR 400 € 700 21.05.10 21.05.1C 54 | 100.94 4.67 6.94 0.43 B+/Ba3/ GaHku
URSA-11-1 130 § 12.00  30.12.09 30.12.11 25.0 | 103.88 9.86 5.78 1.71 B+/Ba3/ GaHkun
URSA-11-2 300 € 830 16.11.10 16.11.11 235 | 101.80 713 8.15 1.79 B+/Ba3/ GaHKm
UTK-13 CLN 3500 R 9.00 04.06.10 04.06.11 04.06.1 18.0 = 424 /B1/B Tenexom
VEB-1 2000 $ 148  03.06.10 03.06.1C 5.8 | 100.00 148 0.74 0.47 BBB/Baa1/BBB | [GaHku
Vimpelcom-10 300 § 8.00 11.02.10 11.02.1C 21 100.74 3.46 3.97 0.16 Ba2/ Tenexkom
Vimpelcom-11 300 § 838 22.04.10 22.10.11 22.7 | 105.70 5.12 3.96 1.7 [Ba2/BB+ Tenexom
Vimpelcom-13 1000 § 838 30.04.10 30.04.12 412 | 105.00 6.70 3.99 291 /Ba2/BB+ Tenexom
Vimpelcom-16 600 $ 825 23.05.10 23.05.1€ 785 | 102.75 7.70 4.01 4.94 /Ba2/BB+ Tenexkom
Vimpelcom-18 1000 § 913/ 30.04.10 30.04.1¢ 102.1 || 105.93 8.13 431 5.82 [Ba2/BB+ Tenexom

Vostok Express Bank-17 438 11.00  27.12.09 27.06.17 91.8 B3/ GaHku
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VTB N-W-15 400 $ 620 29.03.10 29.09.1€ 706 | 98.22 6.57 3.16 474 BBB+/Baa2/ GaHkun
VTB-10 GBP 300 G 633 15.03.10 15.03.1C 3.1 | 100.89 2.76 6.28 0.26 | BBB/Baa11/BBB | [6aHku
VTB-11 450 § 750 12.04.10 12.10.11 223 || 104.90 4.68 3.58 1.69 | BBB/Baal1/BBB | GaHku
VTB-11-2 1000 € 825  30.06.10 30.06.11 18.9 || 104.87 4.82 7.87 144 | BBB/Baal1/BBB | GaHku
VTB-12 1200 6.61  30.04.10 30.10.12 35.1 | 102.01 5.84 324 258 || BBB/Baal1/BBB |GaHku
VTB-12-2 RUB 30000 R 12.00)  28.05.10 28.11.12 36.1 | 99.81 12.07 6.01 242 || BBB/Baal1/BBB | GaHku
VTB-15 750 § 6.32  04.02.10, 04.02.10 04.0218| 2.0 | 627 || 99.09 17.87 3.94 0.14 | BBB/Baa11/BBB | |6aHku
VTB-16 500 € 425 15.02.10 15.02.1€ 752 | 99.88 422 4.26 527 | BBB/Baal1/BBB [6aHku
VTB-18 2000 $ 6.88 28.05.10 28.05.13  29.05.1€| 42.0 | 103.0 = 100.02 6.87 344 303 | BBB/Baal1/BBB |6aHku

VTB-35 1000 § 625 020110 020715 02.07.3¢ 68.0 @ 311.1| 94.31 7.52 3.31 445 BBB/Baa11/BBB | GaHku
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busnec-AenapraMeHT IO onepanyuaM C AOATOBBIMM MHCTPYMEHTAMM

WcnonHutenbHbIN AMPEKTOpP, pyKoBoAUTeNb AenapTaMeHTa
Bopuc M'mH3bypr, GinzburgBl@uralsib.ru

Busnec-6A0K IPOAQXK B TOProBAM

PykoBogutenb 6usHec-6noka
Cepren Wemappos, she_sa@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Koppapo Tasemxua, gupekTop, taveggiac@uralsib.ru AHngpei Bopucos, cT. Tpeiigep, bor_av@uralsib.ru
Enena [doBraHb, CT. BULUE-npe3vaeHT, dov_en@uralsib.ru Bsayecnas Yanos, Tpengep, chalovvg@uralsib.ru

AnHa KapnoBa, cT. BUUe-Npe3naeHT, karpovaam@uralsib.ru
Omutpuia Monos., BuLe-npe3naeHT, popovdv@uralsib.ru
Kamunna WapadytanHosa, KNMeHTCKn meHemxep, sharafutdika@uralsib.ru

Busuec-6A0K mo PBIHK2M AOATOBOI'O KaltkTaAa

ConpoBoxaeHWe NPOeKToB .
ApTemuin Camoiinos, BuLie-NpeanaeHT, samojlovaa@uralsib.ru Buktop Opexos, BiLe-npeauaeHT, ore_vv@uralsib.ru
lMo3ens TUMOLLIKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru Anexcelt HekylunH, aHanuTuk, chekushinay@uralsib.ru
Hatanbs puweHkoBa, Beq. cneumanuct, grischenkovane@uralsib.ru

[anuHa MNygeima, rn. cneumanuceT, gud_gi@uralsib.ru

AHHa KomoBa, rn. cneumanuct, komovaav@uralsib.ru

AHaAnTHYECKOE yIIPaBACHHE

PykoBoauTenb ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

DonroBkie o6s3aTenLcTBa ) He¢oTi 1 ras
Omutpuii Oyakus, dudkindi@uralsib.ru BukTtop MuwHskos, mishnyakovvv@uralsib.ru
Lenuc Mopbigaii, poryvajdv@uralsib.ru Mwuxamn 3aHo3uH, zanozinmy@uralsib.ru
Cranucnae boxeHko, bozhenkosv@uralsib.ru OHepreTuka
Hapgexaa MblpcukoBa, myr_nv@uralsib.ru MatBei Taiiu, tai_ma@uralsib.ru
Mapusi PagyeHko, radchenkomg@uralsib.ru AnekcaHap CenesHes, seleznevae@uralsib.ru
Crparterus/Monutuka MeTannyprus/lopHofo6biBaloLas NPOMbILLNEHHOCTb
Kpuc Yudpep, cweafer@uralsib.ru Marikn KaBaHa, kavanaghms@uralsib.ru
INeonng Crnvnyenko, slipchenkola@uralsib.ru OmuTpuin CmonuH, smolindv@uralsib.ru
SKOHOMMUKA Hukonan CocHoBckuin, sosnovskyno@uralsib.ru

Bnapumup Tuxomupos, tih_vi@uralsib.ru

v " > MuHepanbHbie yaobpeHusi/MawmHocTpoeHue/TpaHcnopTt
Hatanbsa MaviopoBa, mai_ng@uralsib.ru

AnHa KynpusHoBa, kupriyanovaa@uralsib.ru
BaHku UpwuHa UpTeroBa, irtegovais@uralsib.ru
Jleonnp Cnunuenko, slipchenkola@uralsib.ru

HaTanbs Maitoposa, mai_ng@uralsib.ru TenekommyHukauuu/Megua/lHcpopMaLMOHHBbIE TEXHONOMUN

KoHcTaHTuH YepHbiwes, che _kb@uralsib.ru

AHanu3s pbIHOYHBLIX AAHHbIX KoHcTaHTuH Benos, belovka@uralsib.ru
Bsiuecnas CmonbsiHMHOB, smolyaninovv@uralsib.ru Kupunn baxtuH, bakhtinkv@uralsib.ru
AHpgpei boraaHosuy, bogdanovicas@uralsib.ru N

Bacunuii lertapes, degtyarevvm@uralsib.ru MoTpe6uTenkckuit cektop/HensmknumocTs
Bnagumup Kocsikos, kosyakovvs@uralsib.ru Hukuta Lsen, shvedne@uralsib.ru

PepaktupoBaHue/nonurpacus/nepesosn

[xoH Yonuw (aHrn. 13.), walshj@uralsib.ru, Anppei Maturopckuia, pya_ae@uralsib.ru,
Tumotun Xann, hallt@uralsib.ru Onbra CumknHa, sim_oa@uralsib.ru,
Mon fe Butr, dewittpd@uralsib.ru EBrenun MpuHkpyr, grinkruges@uralsib.ru

Oanuun XaBpoHtok, khavronyukdo@uralsib.ru

OusanH
AxrenuHa LLlabapuHoBa, shabarinovav@uralsib.ru

HacToswuii GionneTteHb npefHasHayYeH UCKMIOYMTENbHO ANt MHEOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTenbLCTBax 3ToT GlonneTeHb He AOoKeH
MCMONb30BaThCA UMK paccMaTpuBaTLCS Kak ocpepTa unu npeanoxexHne Aenatb odepTbl. HECMOTPS Ha TO, YTO AaHHbLI MaTepuan 6bin NoAroToBNeH
C MakcMmManbHoW TwaTtensHocTblo, YPATICUB He gaeT HMkakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHWIA UMW rapaHTUIN B OTHOLLEHWW JOCTOBEPHOCTMN
1 NOMHOTBI BKIOYEHHON B BronneTeHb uHopmauun. Hu YPAIICUB, Hu areHTbl KoMnaHum unv acddunmpoBaHHble niLa He HecyT HUKaKoi OTBETCT-
BEHHOCTY 3a NoGble NPAMbIE UM KOCBEHHbIE YOBITKM OT UCMOMb30BaHUS HacTosLero GionneTeHs unu cogepxalleics B HeM MHopmaLmm.

Bce npaBa Ha 6tonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», n coaepxallascst B HeM MHOpMaLmUs He MOXET BOCNPOU3BOANUTLCS UK
pacnpocTpaHaTbca 6e3 npeaBapUTeNLHOrO NMCbMeHHoro paspeluerns. © YPAJICUB Kanutan 2009

®UHAHCOBASA KOPMOPALIUA «YPAJICUB»

16 ﬂe'{aapﬂ 2009 r. TenedoH 7 (495) 788-0888
BeG6-cant www. uralsibcap.ru
AHanuUTUKM research@uralsib.ru

OTaen npopax sales@uralsib.ru
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